O
HEALTHIANNUALISTATEMENT

ForithelYearlEndingiDecemberi31,12004
lofithelConditionlandiAffairslofithe

PhysiciansiHealthiPlaniofiSouthiMichigan
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ASSETS

CurrentiYear PriorlYear
1 2 3 4
NetlAdmitted
Nonadmitted Assets Net
Assets Assets (Cols.l1m12) AdmittedlAssets
1. BONASI(SCEAUIEID)......cuueerereerereraeeeseesseeseeessseesseesssssssesssessssssssesssesssssssssessssesssssssssssssns | sveessmeesssesssnnes TA1BAT4 | e [ e TA16174 | e 8,429,747
2. Stocksl(SchedulelD):
2.0 PrEfermEdIStOCKS. ......cvueecriciecriie ittt ntssneentes | neninesies et esnenieens | nesnenesnsesn e | e (U RN
2.2 COMMONISIOCKS. cvveuvvverecveesrsseessseeesseessse s eesssssss s seest s eesss s ssssssessssssssssssenssnes | sesstsesssssssssessssesssnesssnsens | oneessssesssssssesssssssssessnnes | ooesesesssnsesssessssessssnessnns (U R
3. Mortgagelloansionireallestatel(SchedulelB):
BT FIMSHENS. ..o [ sttt [ ettt | bbbt (U RN
3.2 OtherthanfirStIlIENS. ........ccvurucreiiecriiecrireerse et sse s s s enstennes | seestnessesssssssenstesssenntesssnes [ seestnessessessnsesstsessssstesssnns | sereemseenssessenssenssenseenens (U RN
4. Reallestatel(SchedulelA):
4.1 Propertiesloccupiedibyithelcompanyl(lessi$.......... 0
ENCUMDIANCES)......ourvericisiscsistes st s s b bt ss s sse s ssss s nsssssssssessenss | sevsssssssessssessnsssssssssessenss | eovssisssessosssesssssssssssessessns | sesessessesnsssssssssessenssesns (01 O
4.2 Propertiestheldiforithelproductioniofiincomel(lessts.......... 0
ENCUMDIANCES)......ourvericisisceisstesesse st ess s bbb st ss s sse s ssse s s s sensssssessenss | nessssssssessssssssssssessssssessnnss | eosssisssessasssesesssssssssessessss | sesessessesnsssssssssessenssnsns (01 O
4.3  Propertiestheldiforisalel(less$.......... QIENCUMDIANCES). ... ceuveercreeneeeeneeneineeseeeeineens | ceeeresieerneensississsnsieesennns | eevreissesseiesssssnessssssssesnnes | rsessesessssssssessessessnesaees (01 RN
5. Cashi($.....(1,852,887),ISch.[ElPart]1),icashlequivalentsi($.......... 0,
Sch.IEIParti2)iandishortitermiinvestmentsi($.....24,042,419,1SCh.IDA).......coo.oevvverververrennns | coerrrereriens 22,189,532 | oo | e 22,189,532 | ..cvovrrvrriennan 21,373,365
6. Contractloansi(includingds.......... OIPTEMIUMINOLES).....eveverereerceeereeeieeesesseeseesessesssssesseseses | sevsessssssssseesesssssssssssessnnes | eeseesmsssssnsssessesssssssssessessns | seseessessesnssnsssnssssseneneens [0 RN
7. Otherlinvestediassetsl(SChEAUIBIBA)..........cccvceveieeeeeee et ssesssenses | sesessessesiesinaan 2,177,649 | .o 24,405 | ..o 2153244 | .o, 315,759
8. ReCEIVADIEIOMSECUIHIES........o.ceuieecereieciirecece et sestenes | coreienine it sesteniaes | sreserisssee st sesissstsenines | ceresesseniseseeneeeseenseenens (U RO
9. AggregatelwritelinsIforiNVEStEAIASSES..........cccve et sssses e | eresnsessesnssssssssesssnead (010 P (01 P (01N I 0
10. Subtotals,icashiandiinvestediassetsi(LINESITIOII)...........ocverrrererrereeriesereieiseieiies e vesreseeienns | covveeseessinnens 31,783,356 | .cooveieerirciinn 24,405 | .o 31,758,951 | oo 30,118,871
1. InvestmentiincomelduelandlacCrued...............vuurermrrrereermerimesseeriesssesssnsessesssesssssenssnens | sesseeessssssesess 104,345 [ ..o [ v 104,345 [ oo 91,406
12.  Premiumslandiconsiderations:
12.1  Uncollectedipremiumsiandlagents'lbalanceslinicourseloficollection............cc.cceveveer | coveereereereresvnnnes 268,367 | .covverrerrrririnnns 16,380 | .oovvvvrrrererrinn, 251,987 | oo 320,612
12.2 Deferredipremiums,lagents'lbalanceslandiinstallmentsibookedlbutideferred
andinotlyetiduel(includingl$.......... OlearnedIbutiunbilledipremiuMS).........crvrrerrrnes [ orrmrnrnrisienrnrinniines | e | v (01
12.3  AcCruediretroSPECtVEIPIEMIUMS. ......c.ocviveieeisireitesetestese e sessessessssse s seses s sesssssesns | sosesisssssessessssessessssissessnsss | vessssissesinssssessesssessessesinss | soesiessssessessssessessesesenns (01 TR
13.  Reinsurance:
13.1 AmountslrecoverablelffOMITGINSUTETS. .........currrmmeeeerersmeeesersssesseersenesssessssesnssnesses | seeesesssessssneseens 142,455 | ..o [ e 142,455 | ..o 89,170
13.2  FundslheldibyloridepositediwithlreinSUredICOMPANIES. .........vuurvrrirerrerrirrrrnrireireernniens | reereisesserneessisnssnssssssessnnes | eersersssnssnssesssenssssssessesens | sessesessesmsensessssessenseens (01 R
13.3 OtherlamountsireceivablelunderlreinSUranCeICONITACES. ..........cocuuurvvreemerereeiererienes [ eermeersesmsesssnenisssssesiins | sesssmsessessssssseesssssnenses | eesneessesmmnesssssssssend (U RN
14.  AmountsireceivablelrelatingitoluniNSUrEIPIANS. ..........cveururiererirerrernirerneissiesesiseesseesssseess | eereesnesessnsesesmssssssssessesens | rresresnsserssssessnsssssessesons | snsssmsessesenssnnssesssssnnend (01 R
15.1 CurrentifederallandiforeignlincomeltaxirecoverablelandlintereSttheron............occcvvoveees | covveeveeeisiesisiesesiieiies | eveeeseieesseseseseesinnes | creverseeesisssssssssesse e (01 R
15.2 Netldeferr@ItaXIASSEL...........cviiurriiiiiriieiiiierireeeie ettt | estnesiessisssensesessensisenines [ sessneseesseesiensesesieesieenenes | ceriemseenisessesieeneenneenens (U RO
16.  GuarantyfundsireceivablelorONIABPOSIE. .........c.cvervreeireieereee ettt sessssessessesessessnses | eeresiesessessesessessesssessssesss | sereesiesesinsssesnssssesssssesinss | eesesessissessesssessesesesenes (01 R
17.  ElectronicldatalprocessinglequipmentlandISOftWare............ccurureerierereenneeneensesneneieessssnnes [ cereeneeseessessssnnenns 36,562 | .cvueeceeieieeeineesenreneees | e 36,562 | oo 68,324
18.  Furniturelandiequipment,lincludingthealthicareldeliverylassetsi($.......... [0) RSSO IURRRURRRT 50,228 | .ovvrerreieinns 22,603 | oo 27,625 | oo 53,739
19.  NetladjustmentiinlassetsiandiliabilitiesidueltolforeigniexChangelrates.........ocrerrreeeneenes | corrermernerneeeirmsinsineesseens [ reereenenesieinsnsiecsnes | s (01 RN
20. Receivableslfromiparent,isubsidiariesiandiaffiliates...........c..ccoveervrreererinieieieeeeeeeseeseeeses [ e 8,585 | .o | e 8,585 | .o 31,243
21. Healthicarel($.....922,234)1andlotherlamountsireceivable.............coc.vveeceeciecereeieeceseeeeciens | coeeeierieeeisnins 934473 | oo | e, 934,473 | oo 648,254
22, OtherlassetSINONAAMILEA. ........cc.everuerirrierrerrirsieiess s sse s ssssssssensssssesssnsns | sesssssssssssesssssssssssnssessenss | eessesmssessmsssesmssssssnssessesss | sesssssessesnssssssnssessenssnens (0
23.  Aggregatelwritelinsiforiothertthanlinvestediassets.............virierrerinieriesseie s [ e 185,053 | .o, 185,053 | oo 0 ] o 0
24. TotallassetslexcludingiSeparatelAccounts,iSegregatediAccountsiandiProtected
CellIACCOUNtSI(LINESITOMON23).......coverreerrreerereeseeesseeseneesessseessssssssssssesssssssmesssssssssssssness | cesesssneesssnes 33,513,424 | oo 248,440 | ..o 33,264,983 | ...cocvvveees 31,421,620
25. FromiSeparatelAccounts,iSegregatediAccountsiandIProtectediCEllIACCOUNES...........ccevver. | cevererirsiieiie i | coveriesiesse et sienis | cevesiessesine s nas (01 TN
26. TOTALSHLINESI240ANAI25).........vorveereeereeereeesseessseessssesssseesseesseessssesssssesssssssssessssssssnssssasssns | coseeessessssnes 33,513,424 | oo, 248,440 | ...oovovevennn 33,264,983 | .....ccooveenne. 31,421,620
DETAILSIOFIWRITEIINS
0901, et eeeseer et ss s st nnn s | wereeent et snes st nstns | eetsennssnnsst et ntenssennnns | seseeesseess et eentaeend (U
0902, ..ottt ettt | ettt | cebeenns ettt | stseeesi s (U R
0903, oottt st | weseenne et sttt nstns | eetsenesssnest et stenssennnns | sereeesseese et nnntaeend (U
0998. SummarylofiremainingiwritelinsiforiLinel9UfromIoVerfOWIDAGE. ........cccvvevverecrciererieieiinnes | e O [ e (01 TR (01 OO 0
0999. Totalsl(Lines0901thrui09030plusi0998)I(LIN€IAIANOVE). ... vuveereiieiirrsiesieisiseieseissisersissiseis | ernessessssssssessessnesessensad [ I 0 ] o 0 ] o 0
2301, PrepaidliNSUIANCE. .........ccveveeeeieieeiete ettt be s b st ese st bbb sse s sesaebesnesens | eevevessesesesssesenes 185,053 | oo 185,053 [ oo (0 OO
2802, oottt | cereennt ettt | eetsenes sttt | sereeess st eenneeend (U
2303, e Rttt | cernnne et | eetrenes sttt | serenesseese s (U
2398. SummarylofiremainingiwritelinsiforiLinel23fromIovVerfloWIDAgE. ........ovurueeereureererneeneenrereees | rrereerreireeeeseeeseeseenenend (0 R (V1 O (01 TR 0
2399. Totalsl(Linesi23010thrui23030plusi2398)I(LIN€I23IAD0VE).........oviverirsiircieirrsisrsserenieneens | eereesesssessessenenes 185,053 | oo, 185,053 | oo, (01 0
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LIABILITIES,ICAPITALIANDISURPLUS

CurrentlPeriod PriorlYear
1 2 3 4
Covered Uncovered Total Total
1. Claimslunpaidi(less:$.....69,0720reinsuranceiceded)...........ccurwwerermmmereceimmmireressennes | ceomessessesesennes 9,007,619 1,401,000 | .coovvvrrrerinnne 10,408,619 | ...ovvvvrcrerne 10,260,372
2. AccruedimedicallincentivelpoollandIbonusiamOUNtS............c..cveverreieverersensiesiesssesinnes | cversseseesiesnnnns 2,622,083 | ..o | e 2,622,083 | ...ccoovrverirnn 2,181,252
3. UnpaidiclaimsladiustmentIBXDENSES. .......c.ccviiirereireieisiereieieess e ss s ssssssenns | evsssssessssesesssinns TT7,320 | oo | e T77,320 | cooveereecieine 810,220
4. AggregatelhealthlPOICYIIESEIVES. .......c.cvuivercreiieireieie st s st ssbesse e sses | evsessssessessssssessnsssessessssens | esessssssessssessessssessssesnsss | srissessessesissessesssssessssessed 0 | oo
5. AQQregatellifelpOlICYIIESEIVES. .......cvveveeieeeres et sstes s ssssss s s sssssessssessnss | sessssessessessssesissessssssssssnsns | sresessesssssesssssssessesesessesnss | sesessessssssesssssessesesessesen 0 [
6.  Property/casualtylunearmnedipremMiUMIIESEIVE. ........cvuivreeierererssiesinisessssessesssssssessessssens | ersessssssesssssssesssssssssessssens | sessesssssssessessssesssssessssessesss | sressessessessssesesssssessssessed (0 TR
7. Aggregatelh@althICIAIMIMESEIVES..........c.ccicvivirieeeieree ettt b s sssssssbesas | sessssesessesesesssssessssesessssnses | ebessssssessssesesessssessssssesessns | seresassssesesssesessssesessnsesd 0 [
8. PremiumslreceivedliniadVanCe. ..ot ssesssisssessssssiessiens | sevossessesinessnnisnnes 786,715 | oo | v 786,715 | oo 493,648
9. GenerallexpenseSIAUELOMACCIUBA. ..........cevvvererereeee i sesss s ses s ssesssaeseens | esessesaesssssaeses 1,462,583 | ..o | e 1,462,583 | ..coovvren 1,618,498
10.1 Currentifederallandiforeigniincomeltaxipayablelandiinterestithereon
(includingl$.......... OlonirealizedicapitallgaiNSI(IOSSES))........cvvrrereiriieeieeiesesesieesesesenes | creresieeiesssesesesesessssesenns | seeissesessesessssssesesesesessseses | sevessesessesessssssesessesesssnnd 0 [
10.2 NetldeferredIaXiability......... oottt sess st sstssssesseness | estessesssessessassastssssessasssssnes | sesessessssnsssnssessasssessnssassans | sesessessnessessesssssanssessessns [0 U
11.  CededireinsurancelpremiumsIPaYabIE.............cociueriviierriireieiieeeeesree s sessesesssessesesses | seeesesessesessssssesenes 61,902 [ .o | e 61,902 | .oovieeeee 81,641
12. AmountsiwithheldlorlretainediforithelaccountloflOthers............cc.uevereeririrerierinernereiieens | v 8 | et | et O
13.  RemittancesiandlitemsINOtIAIOCAIEM. ... | et | seseessiesssss s sssssnnes | cesess e (O PR
14. Borrowedimoneyl(including($.......... Olcurrent)landlinterest
thereont$.......... 0n(includingg$.......... OUCUITEINE). ...ttt st sssstns | estssssssssesssssessssesssestnstns | sesssssanssssssasssssssessssssanssns | siesssessssnssesssesssenssensseness [0 OO
15.  Amountsidueltolparent,isubsidiariesiandiaffiliates.............c.ccceveveriereeriesieiesesieeeeieees | ceveereeseeseeeseenns 479,007 [ .o | e 479,007 | .o 495,685
16, PaYaDIEIOMISECUTIES. ... cvurvereeeereeeeeiseiie ettt sttt s s s e ssesans | Ssessessasssessessessanssessestessanes | fresssssmssnssnssssssessnsssssnssanss | sessessasesssssssessasssessessnes [0 T
17.  Fundslheldiunderireinsuranceltreatiesiwithi($.......... 0
authorizedlreinsurersiandi$.......... 00UNAULNOTZEAINBINSUIETS).......cveveererecieeeseereisesessesiess | ceresesessesssseesessssesssssssins | evsessssssssesssssssssessssesiess | sresssssessesessesssnsssssssesend 0 [
18.  ReinsuranceliniunauthOriZedICOMPEANIES............ccoevivieriiiereieieies s sssessessssensens | esessessessessssessesessssssssessses | sresssesssssessssssessessssessesnss | sesessesssssesssssssessnssssassesan [0 RSO
19. NetladjustmentslinlassetsiandiliabilitieSIdUeItoforeigNIEXChANGEIFALES. .........overvrrerirrrins | orrrrrrerireireissreresssessessnnes | reeeensessssssssssesssssesessesss | ressessesssssessessasssessessanes [0 U
20. LiabilitytforlamountsiheldiunderiuninsurediaccidentlandlhealthIplans.............c.cueviieies [ ereiriirinieieseesieseinnes | ereississssssesssesssssesesssseses | sessssessessessssessesessssessens (0 R
21.  Aggregatelwritelinsiforiotheriliabilitiesl(including($.......... OUCUITENE)...v. et | eveersisssssessssesesseesnsnes (0] I (01 I (1 I 0
22, TotallliabilitieSI(LINESITHOI2T).......ccuurvercrerrcrsreesserriesiseeseessssesssesesssessssseessssensssssseens | seesssesssesssncns 15,197,236 | ...ocvvvecrrnenne 1,401,000 | .cooovvvrrircrinnne 16,598,236 | ....ccvvvvcrinnc 15,941,316
23, CoOmMMONICAPILAIISIOCK. ......eveeeieererireieeeieereesees et ssesssssssssessessanes | essessesenns ). 0, SO IR XXX covrisereveiees [ eereveseesssesseessesessssiens | cveressessesessesse s seens
24,  PreferredICapitallStOCK.........cociveieiciieice st | erreennienee ). 0, GO IR XXX otreteirrreiiees | reveeierisssssssesssssssssesssssnses | sessssssssssessssesessessssesesnns
25.  GrosslpaidiniandicontribUtedISUIPIUS..........c.cvvvercveieeeeieisiee et sessessessessnaes | eveessssenees )9, GO R D00 GO ISR 10,888,193 | ...coceevvverene 10,888,193
26.  SUIPIUSINOES. .....cvvecvcreiiieisiecte ettt bbbt ae bbb snnenes | onsesesssaens XXX ooveveviveenes | v XXX ot [ e sneees | evevessessssesesss s esesenas
27. AggregatelwritelinsiforiotherithanispeciallSurplusIfunds.............ccoeureereereinerneenersenenees | cevveineenns ) 0.9 GRS B 9,99, GO [T (01 TR 0
28.  Unassignedifundsi(SUMPIUS).........cc.cuereerereerireeseissseressesessssss s sssssssssessssesssaessssessessnns | svsessssenees ). 0, G U XXX covoeivevereeiens | cereeveeiensienns 5,778,555 | ..oovvvverrerrcrnn 4,592,111
29. Lessltreasurylstocklaticost:
29.111.....0.0001sharesicommoni(valuelincludediniLinel23$.......... 0. | e XXXoooeeeiveens | v XXX ootetetirereenns [t | oo
29.21.....0.0000shareslpreferredi(valuelincludediiniLingl241$.......... (1) SUSUUUURRRURURRIUI (OO .0, SO [T XXX otietriiieiinns | eererieiieiesissesessssssssessssesees | aessssssssssssssesssssessssessssanes
30. Totalicapitaliandisurplusl(Linesi230tol28IMiINUSILINEI29)...........ceveveevereereeererereiressseesieseess | cvreereeenees )9, GO R D00 GO [T 16,666,748 | .......cccouee 15,480,304
31. Totallliabilities,Icapitaliandisurplusi(Linesi220andi30)..............reerereremmerneerenesneeeessenernnns | oneeenneeens ), 9.9, SRR (R D 0.0 O [ 33,264,983 | ..o 31,421,620
DETAILSIOFIWRITE(INS
20070, Rttt s et netens | sesetsnsestessetent et et e tensenetens | etsetastntennetensennnteenstennenns | eeretestensesetennesnnsesnnrenad (0
2102, oo enens | HieeR ettt | serb ettt | Seieeb et (O R
2103, R enens | Hiness ettt | eess Rttt | Seseees et (O
2198. SummarylofiremainingiwritelinsiforiLinel210fromIOVErfIOWIPAGE. ........ocvvvreeiriierrireiieieis | crreieieeieseieissesse e (0 U (01 TR (01 TR 0
2199. Totalsl(Linesi21010thrui21030plusi2198)I(LIN€I210AD0VE). . ...vurerrerrersresresssseesrreseessessesenes | esssssssssssssssssessesssessssnens {01 [0 [ I 0
2707, oot | crerensies ), 9.9, TR IR XXX tvirevivrerrins | verereeeisesiesmnesssessnens [ seesisesessssiesssessssesseeneons
2702, et Rttt nntens | eeetesneens ). 0, SO IR XXX otvtrireinereinee [ reevenesneeseessseenenesseeensinnns | sereessinsenssessssesesssenesesnenes
2703, oot | crirennies ), 9.9, TR ISR XXX vteevierinees e | eroeesssesssssssesssesseeseseens
2798. SummarylofiremainingiwritelinsiforiLinel27fromioverflowlpage. .......cceeeeeereereeneeneeneens | overreeneens ) 0.9 CHUIINY R 9,90, GO [N (01 RN 0
2799. Totalsl(Lines127010thrui27030plus2798)I(LIN€I271aDOVE)...........coverrrsrersrrrinririsresiserenes | cevrerenennes D09, SO [ D00, ST [ R (1 I 0
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STATEMENTIOFIREVENUEIANDIEXPENSES

CurrentlYear PrioriYear
1 2 3
Uncovered Total Total

1. MEMDEIIMONIAS. ...ttt | erbsenineesnes XXXrverrisrinnies | oo 351,386 ..o 344,559
2. Netipremiumlincomel(includingl$.......... OononihealthlpremiumIiNCOME)..........cevverreveeieiieieresieiseiesiesseseies | eveeseieanns XXX eeveivrieireienns | v 82,319,594 | ..o 73,781,470
3. ChangeliniunearnedipremiumireservesiandireservelforiratelCredits.............couiermrriereriereieieeesssicisens | cvevereneens XXX ivievirieiirieens [ eeiieiesiese et ssssessens | sresssssssss e ssenann
4.  Feelforiservicel(netlofi§.......... 0IMEAICAIIEXPENSES)......evvvevereieieieie sttt ssenes | sensessssesnes XXX iveririeiiriaen e ssssessens | sresssssssssesssses e sssse s ssessns
5. RISKITBVENUE......ouverieieriiri et | sbaenesenienneas XXX ttirrirrinneen | v | coeeessii s
6.  AggregatelwritelinsiforlotherihealthicarelrelatedirEVENUES...........c.cueeviveicieiccieireie et ssienes | vnreseiesnes XXX eiriieirsens | v 0 | e 0
7. AggregatelwritelinsiforiotherinonINEaIthIFEVENUES............cccvriveieeeireieeiese e eesssseesessssesssssesessenees | srersssessenses XK arnneersnrenserinns | evveeas .0

8. TotallrevenuesI(LINESI2IOUT).........vuerreveirirercieiie s ses s sessessssse s ssessessssessssssssssesessssesssssessssessesses | sressssessessess KKK arnnrersnrenseninns | svveres ....82,319,594
Hospitalland/Medical:

9. HoSpital/MmediCallDENEMLS. ...ttt | ereressenni s 6,819,033 | ..vvvvrrrerinns 50,661,461 | ..cooovvvverrrirennns 41,246,696
10.  OtherIprofeSSIONAIISEIVICES.......c.ccuivivieiriiceiieiieeee ettt ettt et bbb tes st bs et bensnaes | sevssstessesesessnsesees 839,784 | .o 6,239,109 | .ooovvvrriieieie, 5,075,701
11 OULSIABIMETRITAIS..........couieeeieiicir bbb | Sebb bbbt | Hbtbe bbbt bbbt bbbt | cebsesb bbbt
12. EmergencylroomiandioULIOMAIEA. ..........ccrvrivrireiieiieiie sttt snsssessesns | sesesssssssessessssessessns 436,683 | .o 3,244,301 | oo 2,446,103
13, PrESCHIPHONIATUGS. ......vvveverseerseiiceeseri sttt | etstenessenssnneseees 1,411,841 | e 10,489,159 | .oocvereericiiennns 9,583,102
14, AggregateiwritelinsiforiotherlhospitallandIMEdICal.............ccoviueieiiiriieesee e ssreseseisniees | creresesessssssessssesenses (5,192) | oo (38,572) | wevvveerrererrireieirens (17,810)
15.  Incentivelpool,iwithholdladjustmentsiandibonUSIAMOUNLS..............cccrveiiieiricecieiie et esrevenees | eerersteresteressnsaesees 244306 | ..ooooovevrrrrirnnns 1,814,309 | .ooooivieieas 2,236,736
16, SUDLOAII(LINESINHONTS).....eovvvreveerrireescerise ittt | eesssenessesssseseees 9,746,455 | ....oovvvreris 72,409,767 | .o 60,570,528
Less:
17, NetlreiNSUrANCEINBCOVEIIES.........uuveuiisiiiisiieiiisissss bbb ssi bbb bbb nbes | stbben bbbt nnt s | sessnssnesssssnessnessnees 505,300 | oo 175,681
18.  Totalthospitallandimedicall(LINESITBIMINUSIT)........ocviveercrerieeeieieee ettt teses s ssssesssesssssesenns | ertesssessessssessesanns 9,746,455 | ....ccovvvervnn 71,904,467 | ..cocvvvernn) 60,394,847
19, NONTNEAINICIAIMS........oovviieiieiiii bbb | seds bbb bbb | Hbebs s be bbb bbb | sebiess st
20. Claimsiadjustmentiexpenses,lincludingl$ 3,268,395 3,100,125
21, GeneralladminiStratiVEIBXDENSES. .......c..c.eveverrerieeese et s b s ss st st s s s ses s s sesasnsneaas 6,410,286 6,191,541
22. IncreaselinireserveslforilifelandlaccidentiandihealthicontractslincludingC$.......... 0
iNcreaselinireSErVeSIfOrIIFEIONIY)..........ceveveirrereieee sttt ettt s s sssssessssssnans | sbsssssssssssssssssesnsnssssessnsessssses | ssssessessssssssssessnsssssssessnsassanses | sssssssessessnsessesssssessssesssssssneas
23.  Totaliunderwritingldeductionsi(LineSIT8IthrOUGhI22).............covueverererieieieieieeeeesiesseeesee e esssssssessnaes | sevssssssssssessssenans 9,746,455 | ..o 81,583,149 | ..o 69,686,513
24.  Netlunderwritinglgainior(loss)I(LiNESIBIMINUSIZ3)..........cvurerreerrereeesresssreseesessesesessessessssssesssssssssessmsssssnens | ssssessassssesns XXX | coneersnsessesnseesneees 736,445 | oo 4,094,957
25.  Netlinvestmentiincomelearnedi(ExhibitlofiNetlinvestmentliNnCome,ILINEITT).........c.ccevercrrierieeirineeeiesierines | ceverssisseeses s sesseessssesssssssnes | sersesessesssssssssssesas 409,269 | ..ovveeeeeeine 322,693
26. NetlrealizedicapitaligainSIOrI(IOSSES). ... . wererererrrrrererrereesrenesesseesesssessesssssesssessesssssssssessasssssssssssssssessessess | sesssssesssssssssessesssnssessessansasssess | sessessssssnssnssssessnnsses 21,759 | oo 46,882
27.  Netlinvestmentigainsiorl(I0sSes)I(LINESI25IPIUSI2E)...........uverererreerererereesneeeseeereseesseseessesseessesessessesssessens | sessssssssssssessessssssesssnssssnssns (01 P 431,029 | .o 369,576
28. Netigainlori(loss)ifromiagentsloripremiumibalancesichargedioffi[(amountirecovered
R 0)i(amountichargedioffi$.......... 0)]uuvteevereresersse sttt | eessess ettt | Hresssenst st ettt assents | shsies sttt
29.  AggregateliwritelingiforlotherinCOMEIOTIEXPENSES...........crvrrurrrrereerersrseessessseseessssssssesssssssssessessessesssessessesses | sesssssassssssessessssssessassssssnsan (0 {0 0
30. Netlincomelori(loss)lbeforelfederaliincomeltaxesi(Linesi24Iplusi270plusi28IpIUSI29)...........overereerrerrernienes | cevrrereeereenas ) 0.9, NN [T 167474 | o 4,464,533
31.  FederallandiforeigniinCOMEMaXESHNCUITEM. .........vcerurrrerererrenrssrereseesesssseseesessesssssessesssssssssessesssssssssessssssess | ssssessasssseses XXX teieiirsirieries | eersiisssissssessssssssssssesessssssnns | sresssesissesessssssessssesessnsssesansens
32. Netlincomel(Ioss)I(LINESIB0IMINUSIBT).......c..cvurveririrereerreeeeeeeeseceeeeneise et eeee e sese s eeese s essessassenssassessasens | seeseesssssenn ), 0.0 O [P 16T ATA | 4,464,533
DETAILSIOFIWRITENINS

0807, oot eeeee st R | eesene s XXX cvevierererinnee | ceveerimessississesssssssesssesessns | ssseeessenesssesssessesessesssessseens
0B02. ...t eeese ettt | eieene s XXX cvtviereinerirnnee | ceveerimessiesinssssessssessisesessns | seseesssensssesss s
0B03. ...t resese st R Rt | eseene s XXX vevievenerirnnee | eevnerimessissesssssssssessssesessans | sesseessenenssesssesssessesssessseens
0698. SummarylofiremainingiwritelinsIforlLinelBifromIOVErfOWIDAGE. ..........covveveerereeiererieee et sesssessaenes | evresesessnes XXX veirvevevees | v (0 I T 0
0699. Totals(Linesi06010thrul06031pIusI0BI8)I(LINEIBIADOVE)........vevereierisiirisieeseresiesissssesesressssssssssssssssnsesnsns | sersessnsensenes XXX i | v {0 U 0
0707, oot rese e R RS n s | eesene e XXX cvevievereemnnee | cevneerimmeessesssesssssssesssessssns | sseeessesesssesssssssssesssesssenens
0702, oAbttt et | feetesetietnes XXXt vrirrieinsinnen [ erreinsineeisseeiessssseesssssines | creeeesssssseesseesesne s sesesessessees
0703, oot RS nneenens | eeseent et XXX cvvvieeererminee | cevmeerimeessesssesssesssesssessssnns | ssseesssenesssessssssessssesssessseens
0798. SummarylofiremainingiwritelinsIforlLinel7ifromIOVEMIOWIDAGE. ........cverrrrerrerirerrnsisetseesssessseesessesessssssesss | coessesseseneens XXX eeirireinensinees | v 0 | o 0
0799. Totalsl(Linesi0701ithrul07030plusi0798)I(LINEI7IADOVE). .. .. rvererererressresesressessessessessessssssessssenssnsssssensssssnes | eesssssasessens XXX | v {0 0
1401, OHNEIIMEAICAIICOSIS. ......vveeesseeeeeeessreressesssessesseseessesssessesseeesssssseseessssseessssesssesssssesssssesssssssssesssesss | soesseesessssssssssesssses (5,192) | oo (38,572) | covvreererereeesssne (17,810)
72O OO OO OTE OO R
TA0B. eSS | iRttt s s | s s sttt | eees iR
1498. Summaryiofiremainingiwritelins(foriLinel14ifromioverflowlpage
1499. Totalsl(Linesi14010thrul14030plusi1498)I(LIN€IT4AIAD0VE). ... vcerererersrisresseseessssssesee s sessnsssssssssnsnens
4 OO ool OO TR
2 OO OO PO O FOTSOT OO OTUT PSSP PUSSOT RO TOTPTSOTIOY DO OO
e OO OO OOl OT PO OO OO RTSURTE PO PP RETOTORTEOTIURION DO OO
2998. SummarylofiremainingiwritelinsIforlLinel29fromIOVEIOWIDAGE. ... . veuvrrerrererrrirrereesreessereesssessesessssesssssenes | ssessessssssessesssssssssessesssssnens (0 S (0 I U 0
2999. Totalsl(Linesi2901ithrui29030plusi2998)I(LINEI29TADOVE). .....c.vuurereruseresesssessesssssesseseesseesessesssesssssssssesssseses | ssessessssssessessssssssssssasesssssens [0 S 0 | e 0
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STATEMENTIOFIREVENUEIANDIEXPENSES](Continued)
1

CAPITALIANDISURPLUSIACCOUNT

CurrentlYear

2
PriorlYear

33.

CapitallandisurplusIpriorIrePOrNGIPEIIOU. .......c..eviveiiiecieecte ettt bbb b s es s b bt es bbbt eb s eb s s s sessnaebenas

GAINSIANDILOSSESITOICAPITALI&ISURPLUS

34,

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

Netlincomelorl(I0SS)IfIOMILINEISZ.........c.cveveeereeeeeseresse et s et b s s bbb sttt s et s et s s bbb s st st et st s s s s s nans
ChangelinivaluationibasislofiaggregatelpolicylandiCIaiMITESEIVES. .........ovrurruremrerrerneresrereeesessessssssessessesssssssssesssssssssssssssssssssssssssnssnsnns
NetiunrealizedicapitallgaiNSIANAIOSSES. .......c.c.cvirireirereriierere ettt b bbb s s bbbt b s et en st s e s b en s b b s e s s sae b b s snnenas
ChangelininetiunrealizediforeigniexchangelcapitaligaiNIorI(IOSS)..........cuierrrrrierereiserieieses ettt s s snsanes
ChangelinINetidefIMEAINCOMEIAX. ... ....verrerrirrerererreseieire e ssessessssssess s sssse st s s ss s sss s s st s s
ChangelinINONAAMILEAIASSELS. . ....uurvuriereririseirrisieie et essse st s st s st s sttt en
ChangelinIUNAUONZEAITBINSUIANCE. ..........cuurerreerrerereeseeseeeeseeeesases s s ss et st ass st ess st s s see s s st E s R en e nesensan s st st
ChaNGEIINITEASUNYISIOCK. ... rverevreeresris e ettt e e sees st se st e85 s 828Rttt
ChaNGEIINISUMPIUSINOES. ....vuvvoveorearesreseeesesseseesssessessesessessssssesseesessssesessessesssessessessassanssassessessssssessssssssnssesssnssnssesseesssssessnssesssnssessessessanssessns
CumulativeleffectiofichangeslinlacCoUNtiNGIPINCIPIES.........c..vurvueurerrerirereeireeseeeseesseseeseseses s ss e ssse e s s sss st en e st st essensansan
Capitalichanges:

AAATPIANIN. ... veseereeseees et es s8££
44 2(TransferredfromiSurpluSI(StOCKIDIVIAENA)............crurrererireerereieeeee e ses s ss ettt bbbttt ennaas
A4 1T rANSTEITEAMOISUIDIUS. ... e et st es s ess s st ee s et es e s £S48t sr st
Surplusladjustments:

A AMIPIANIN. ... veseereesecee s8££
45.21Transferreditolcapitall( StOCKIDIVIAENG)..........c.cvivieeieiieiiteieete ettt sttt bbbt
45, 30TransferredifroMICAPILAL............cveiuereiiieieei ettt bbb s bbb bbbttt
DivIdENASHOISIOCKNOIABTS...........oouieeririiieiieii it
AggregateiwritelinsiforigainSIorI(I0SSES)INISUIPIUS. ........c.vveviveciiseiseesiesese ettt bbbt et b st b st ses b aes
NetichangelinicapitallandiSurpluSI(LINESIBAROIAT)..........cuvveveereerireieiseiseiesse sttt ssse bbbt bt s st s st en st enaes

CapitallandisurpluslendiofireportingIperiodi(LiNEIS3IPIUSIAB).........c.evreveruriiieiseisiie ettt

....................... 15,480,304

....................... 10,942,553

......................... 1,186,444

....................... 16,666,748

......................... 4,537,750

....................... 15,480,304

4798. SummaryiofiremainingiwritelinsforiLin€l4 7ifromIOVEMIOWIDAGE. ........uurururrerrereisresieeeeeesesreessse et see bbbt ensnen

4799. Totalsl(Linesi47010thrul47030pIusiA798)I(LINEIATIADOVE). ...curuurusresrssressessesaessenssessessessesssseseesseseeses st ees st et ens bbb snb e
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CASHIFLOW

Currerlt[Year PriorﬁYear
[ICASHIFROMIOPERATIONS
1. Premiumsicollectedinetiofireinsurance [ I 82,681,286 | ...ocvvvrrrrriinns 73,071,798
2. Netlinvestmentiincome... 543,199 | ... .530,545
3. Miscellaneouslincome.... ..70,209 | ..... ...44,186
4. Totall(LinesI1ithrought3).... 83,294,694 | .....covvvvvrirrnnn. 73,646,529
5. BenefitlandllosSIrelatedIDAYMENES..........cccveieieiieeiee ettt ettt ettt bbb es e bae s ses s bs st ssss et ssnssntentnes | sresssssssesssssnsssnes 74,689,710 | covvvveercerevren. 61,501,235
6. NetitransfersitolSeparate,iSegregatediAccountsiandiProtectedICEIIACCOUNLS..........c..cvcuiueeieeitecicteeeteeesesee ettt bsesssssessas | eesiestessessse s ssssbes b s sasssssnses | cbssessesssssaessessesbens e sae st st saens
7. Commissions,lexpensesipaidlandiaggregateiwritelinSIfOrIdEAUCHIONS. .........cvevererieererrieieisesisei st ssssssse st sessessensssssnns | eesesssssssnsssssensseens 6,566,201 | ..ovoeveeerierirrireenns 5,693,482
8. DividendsIPaIdIOIPOICYNOIAETS..........cecveeiriierieicieiei ettt ettt ettt sttt st s b ne et es st est s e bnsensesss | snsebinssssestesssentes e bebessessebensnas | siesessessesansessesses s en s e sansessnnas
9.  Federallandiforeignlincomeltaxesipaidi(recovered)s.......... 0lnetlofitaxionicapitaligaiNSI(IOSSES). ... wrurrerrrerrerrererreeereereeseeseessrenens | sermessssesssssssssssessssssssssesssssssssans | sessssssssssssessesasssssssssessansssssssas
10.  Totall(Linesi5throught9) B [ 81,255,911 [ oo 67,194,717
11.  Neticashifromloperationsi(Linel4iminusiLinel10) 2,038,783 6,451,812
ICASHIFROMIINVESTMENTS
12.  Proceedsifromiinvestmentsisold,imaturediorirepaid:
121 BONGAS.....cvereeeariecriee i esse sttt | seretnnt s 4,484,511 | i 3,954,097
122 SHOCKS. ... veeeeereeees ettt Rttt | Heretbe ettt | et re ettt
123 MOMQAGEIIOANS. .. ..cvvieiiete ettt ettt bbbt besre et bbb b s bbb en bbb bbb e s bt et e bt ensebebenb e bt ee s et et ensebebestesebesaebebesbebesesaebebestess | nevebessesesessesetessesesessesetessnsetenses | sresebissetesssesesseseb s sebesen e s banes
124 REAIESTALE. .......vueveeereiii etttk | Hbretet ettt | ettt
125 OtherliNVESEAIASSELS. .. ....veveereeerrircrire e ss ettt snnnes | neesssses st st esnntas | sessseee st
12.6 Netigainslori(losses)lonicash,icashiequivalentsiandishortitermiinvestments
12.7  MisCEllan€OUSIPrOCEEAS. .........cvveeeerrecre ettt st
12.8 Totallinvestmentiproceedsi(LINESIT2. MH0IT2.7).....cc.ucveverieeeieiieiieisete ittt sttt ss bt enbesnnas | sressessessssssesssssesand 4484511 | (o 3,954,097
13.  Costloflinvestmentsiacquiredi(longitermionly):
131 BOMAS...euvereeearicete sttt Rt | bttt 3,574,288 | ...oovvvernne 3,777,252
1312 SHOCKS. .o rvurueierieesstie it tses et ee s s ses et sse s bS8 es s8££ A et ne s nt st s sennn | Hesnstessentansnstantentsessessensantannss | seresentensansse sttt nt s
13,3 MOTEGAGEIIOANS. .......vieiecteriiscite ettt st bbbt ettt s sttt bbbt st s s snsnnsentens | Htesnsantesiesstestesse s et st ent et ententes | nebessensetese ettt st st na s
1314 REAIESTALE. .......veveeercie etttk | Hhreebt ettt | ettt
13.5  OtherliNVESIEAIASSELS.........orveuiieieeiiiii ittt | rebiensise e 1,800,000 | ....oveverrrrrirnririiniieieienieeees
13.6 Miscellaneouslapplications ...59,244 (19,349)
13.7  Totallinvestmentslacquiredi(LINESIT3. 1H0IT3.6).......ccceurrrerreiieieiiesteeie ettt b bbbt nbns 5433532 | oo 3,757,904
14.  Netlincreasel(decrease)linipolicylloansiandipreMIUMINOTES..........owururrereererrernreeesssseesessseessessssessssssessesssssssssassessssssessssssssnssessessssssnsss | ssssssnssessenssssmssessesssessesssnssnssens | nesssssessssssessessnsssnssnssessensnssnssns
15.  Neticashifromlinvestmentsi(Linel12.8ImIiNUSILINESIT3.7IANAITA)........c.cereeiereiciiesiesie et ssb s bsssns | evsessaessessessessaessesens (949,021)[ cevveerererereieieans 196,193
MCASHIFROMIFINANCINGIANDIMISCELLANEOUSISOURCES
16.  Cashiprovidedi(applied):
16.1  SUIPIUSINOLES, ICAPIAIINOLES. ... eeerererceeeeees et ie ettt s bbbttt enbentne | £retsestessesssssseesantestsnssessnsnntansss | seressnssassanssessne st ns st st s entes
16.2 CapitallandipaidiiniSUrplus,IESSIIEASUNYISIOCK. .......c.ivvreerrsireeiiisissesss s sssssesse st st s st s sssse s s st ssessensssssnnsas | seessssessessssssssssssessessessssssssnsss | sosessmssessasssessessssssssassesssssnssns
16.3  BOrTOWEAIUNASITECEIVE........couueiriieeiciei ettt bbbt bbb | chssbses e sb it nntas | eebeesbsne bbbt
16.4 NetidepositslonideposititypelcontractsiandlotherlinSUranCEIIADIILIES. ............crurverieerriieeres s sssesssnes | crevssssssesis s ssssessessssesaes | eeresnsssesssssesiessssessessssessessnsees
16.5  DIVIAENASHOISIOCKNOIABTS. ........ovvveerceieicireeeeti ittt ettt | 2bsesssentenn bbbt
16.6 Othericashiprovidedi(applied) ....(273,595)
17.  Neticashifromifinancinglandimiscellaneousisources(Linesi16.10tol16.4iminusiLinel16.50pIUSILINEI16.6).........covvrremreeereernerneereanns (273,595)
IRECONCILIATIONIOFICASHIANDISHORTITERMIINVESTMENTS
18.  Netichangelinicashiandishortitermiinvestmentsi(Linel110plusILiNel1SIPIUSILINEITT)......c.oevviuuereerreiciieee e eeetessssseesssses s sssssessens | eveesinsesssessessessssnses 816,167 | oo 6,744,525
19.  Cashlandishortltermlinvestments:
19,1 BEGINMINGIOMYEAN . ........covecveiieieeiicie et s et sttt bbb bbb bbbt b s s s esb st stentensanbanes | ebsessssssbnssessansans 21,373,365 | covveveeireisinnns 14,628,840
19.2 Endlofiperiodl(Linel8IPIUSILINEIT.1)......vcuuirurrireasirsirceenessessssssesrns st snns s snnnssnses | sosssnsssssssssnssssees 22,189,532 [ ..o, 21,373,365
Note:lISupplementalldisclosuresloficashiflowlinformationiforinonicashitransactions: | |
20,0000 e | e | s
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ANALYSISIOFIOPERATIONIBYILINESIOFIBUSINESS/(GainlandiLosslIExhibit)
1 2 3 4 5 6 7 8 9

10 11 12 13
Federal
Comprehensive Employees Title Title
(Hospital Medicare Dental Vision Health XVIII XIX Stop Disability LongiTerm Other Other
Total andiMedical) Supplement Only Only BenefitlPlans Medicare Medicaid Loss Income Care Health NonlHealth

1. NetlpremiumiNCOME. ........cucveviieiieiereit ettt sss bbb s e snanaenes | aneesens 82,319,594 |...... 82,319,594 | ..ooeicieiiieins | crveieeiiseiensieieis | s | e | e | sieesisesissseesssnes | sresssesssnseesssnnns | sressesssssseesssines | sreesisesssssesesnses | sreresssesesinsssesenes | seeesesesessssesans
2. ChangelinlunearnedipremiumireservesiandireservelforiratelCredit..........ovrmrnrnrrrermeneens | veereemeeseeseesreenes 0

3. Feelforiservicel(netlofi$

4. RISKITEVENUE........oucvvieieceie ettt st bbb bbbt

5. AggregatelwritelinsiforiotherihealthicarelrelatedireVENUES.............curerureereereineireieieeneieees | reeeesseeseeseereins (V1 I 0

6.  AggregatelwritelinsiforiotherinonlhealthicarelrelatedIreVENUES..........c..c.iviveireicveieeeeeisiieis | vsiesesiesssiessinns 0 | XXX

7. TotallrevenuesI(LINESITIOIB). .........cuererrererieiereeie ettt aessssssebesessesesssassenes | evevens 82,319,594 | ...... 82,319,594

8. Hospital/mediCallDENESits..........cocuevriieieieieiies et | e 50,661,461 |...... 50,661,461

9. OtherIprofeSSIONAIISEIVICES.........cc.cvrviveiieiieieteiest ettt sb s sa bbb sannes | evesseans 6,239,109 |........ 6,239,109

10, OULSIAEIMETEITAIS. .......ocveeiriecicseicece sttt ssenns | sbsssessnssessssassnens [0

11, EmergencylroomiandioUtIOfArEa...........cccvuevevcveieeicieieee et s sses s sessnens | eaereenans 3,244,301 |........ 3,244,301

12, PresCrptioNIArUGS. .....c.cveveiicreiire ettt b et sensnans | svevanns 10,489,159 |...... 10,489,159

13.  AggregatelwritelinsiforlotherlhospitallandiMediCal.............cveererrerrenrerrieieieeeeeseseeeeeeseenes | eeeeesneneenns (38,572) | ..ovvnenee (38,572)

14.  Incentivelpool,iwithholdiadjustmentsiandibonusiamounts................cceveverenirerveieseeeereiinnes | esieenaes 1,814,309 |........ 1,814,309

15, SUDtOtAlI(LINESIBIEOITA)......oocveiereceiieieietesie ettt nns | asbenes 72,409,768 | ...... 72,409,768

16, NetlreiNSUraNCEITECOVEIIES. .........uevuevieeeeeiecrieiessce st sss st ssse st s s s s s sssns | ansessssneas 505,300 |........... 505,300

17.  Totallhospitallandimedicall(LineSI1SIMINUSITE).........c.vvevrerreerierserieieierieisisssesessesessessesesssnsns

18.  NonThealthIClaiMSI(NEL).........ccceveereieiieieice ettt bbb

19. Claimsladjustmentlexpensesincludingd$.....57,7510costicontainmentlexpenses.

20.  GeneralladminiStratiVEIEXDENSES. .........cvvvveererisieeiiesieiess s sese st ssse st s saesssenens

21.  IncreaselinireservesiforiaccidentlandihealthlContracts............covvveveerereieiseireieieissisese s

22.  IncreaselinireservelforilifelCONtraCtS........c..ouiverieeveveieeise et

23.  TotallunderwritingldeductionSI(LINESIT7HOI22).........c..cveeverereereeersieeiereseseeses s sesssseesssensas | cveeens 81,583,149 | ...... 81,583,149 | ....ccvvervn) 0 | e (1 (0 I [0 I 0 | e {1 (0 I 0 | e {1 (0 0
24.  Netlunderwritingigainiorl(loss)I(Linel7iminuSILINEI23)............cccevevereeeeereereeeeeeeeesereeeeisseesiesens | coeveereenans 736,445 | .......... 736,445 | oo (0 [ (0] P (] [P (01 [P (0 [ I (0] [P (0] [P (0] (0] I (0] [P 0
05071, 1ottt ba bRt sttt nns
0502, .ottt bRt bttt nns
0503, 1ottt enn
0598. SummarylofiremainingiwritelinsiforlLinel5ifromioverflowIpage..........ccoveeererieereierererseceenns
0599. Total)(Linesi05010thrui05030plusi0598)I(LINEISIADOVE)........cvurvererresierisiesissssseees s isesresanens
08071, ettt enn
0802, ..ottt bbb bbb e bbb bbbt bbb nen
0603, oot s
0698. SummarylofiremainingiwritellinsiforiLinelBfromioverfoWIpage. ........owerrmrerrereenrerserneenrsrrennes
0699. Totall(Linesi0601ithrul06030plusI0BI8)I(LINEIBIADOVE). ... rvurrrereeresressessasseessrssmesessesssnssnsssessenas

1301, OtherIMEdICAlICOSES.........c..evieeereieiiieieie ettt

1802, ottt bbbt

1803, oAbttt

1398. SummarylofiremainingiwritelinsiforiLinel13ifromloverflowlpage

1399

. Totall(LinesI1301ithrui13030plusi1398)i(Linel13labove)

(38,572) ...

(38,572)] ...
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UNDERWRITINGIANDIINVESTMENTIEXHIBIT

PARTMIIIPREMIUMS
1 2 3 4
NetiPremium
Direct Reinsurance Reinsurance Income
LinelofiBusiness Business Assumed Ceded (Cols.1M+012003)

1. ComprehensiVel(NOSPItaIIANAIMETICAL)..........vuurerrerirreeriirriieirs eeseeseeteeseee et eeesseeseeseess s sseseeessess e ee e eE e b e e e s A8 S8 R824 £ 842 R R £ 1458 eE 8428 4e£ 842842 E b e2 b2 b b s ek b st e s enbenbsests | Hessentenssessessessenssessentantan 83,033,834 | ...t | ettt en T14,240 | oo 82,319,594
2. MEAICAIEISUPPIEMENL.........cvuivieiecisitetetee ettt b st st ete s4bsebaessssssses s s esses s st esses s sse s s s s sse s s st e b4 es bt s s s b2 ee s 2824 e st s a4 bbb s s b s 4 s s st e e s s bt es s b st s s s e b s s s s s et esbensesanbessesases | 4hsntessessebassesaet et s s s s s st enbessebstessessess | Hiebissessessesast et et e s s bes et ssassesae s s sestensa | ebsetissintessebn s st s e et st sseste s st es e bnasetas | sesesaeas et st e s ettt e s bt s s s neer s 0
B DBNBAIIONIY.....cecvviectcte ettt ettt ettt et eaebetebteteteaet et bt et et s At e sttt s e A b ebA b b s e At es et edes e Aebes A bbb Ae A et es s ed b s AR e A et A e At s AR eheeAebe b s A sRebe R ehe b s e Aeba s A ebetesee e basaetebesssetanaes | Hebebesntetsesteteteete st seaebetesbetesensebebentats | netebesetebsseaetasantebessesetebaetebenantetesansess | ebeseietisetetessetseaetesensesssesetebenaetns | ebesestesnsetet et st s en e et et et setsenaebetessnan 0
4. Visionlonly

5. FederallemployeeSInEalthIDENEASIDIAN..........ccccvcveievceeiiees ettt ettt st ettt et bee s a2 s bbbt b e bbb s e84 s b s R A s et s s b a e s e b e e et A st s s en s st n s baessees | nebensesiebentsee s s aeetast et et esssssesestenaesaesees | stessessstessbes et e bt es e saseen s st et et essenaans | srebestentntesen e st en b et et st et ses et s s saesansanea | essesinsietene et en e st st n et s st s e tee 0
B THIEIXVIIITIMEGICAE. ... e veeeeeeeereeceeeseeeeeeseeseeseeesseeeseesssiase eeseesessasssesseesesssseseesesseeseees e sees 28 eee s eS8 e2Ee2EHeeE 428 4e e R e EE e e e £ 2 e R8s eE8 e 2R eEE4e 2R e £ R4S 84284 HE 842842 £ 42 R eEE 4284 EseE e EE e e e e EseeEeEseeseesestensses | He8eeseeseesessestaessesteesaesaetaresentnseseetane | 4eesessnesssssessesseesesseeessestsessestensensaesses | £esseesesesaessesseesseses e st ess e ssesteesenssesas | £8eesessessessant st sesteesaes e b sresee b e e s enes 0
7o THIEDXIXIIIMETICAIT. ... rveoevveevseressreseeeese st essse st eessees s eet s b e RE 8888484888848 £ 88404 RRf 04 E 8841811 R bR 08880 | £481e 0811 £ s R b bR 8 bbb e bt e b eens | 1eeRE e s b s R s bbb s bbb | HeeeE e bbbttt | SebseeRE bbb 0
B SHOPIIOSS. .. .ueieeieieieciieiete ettt ettt a e eeaebseases bR s et s s A bR s s R R R R s s s £ s A Ree AR R AR SRR SR8 s S A s R A A S E A eSS ee A SR e A s AR e ARt e s et e st ssen s st ensessensees | 4ebnsebiesseeesee s e asesente s e tes s nsessebessesiesses | 4hsesststes e tes et e bt e s s st ee s st e s et essensens | Hhebietinsntesses st ee b e s et st s st n s sse s st et | ebbesiet et et et et st s bbbttt 0
Q. DISADIEYTINCOME. .......cviicecteiite ettt st be etsbastessseb et s e ses s s aebe s s s ses e s et e b s s e s ee e s et b s AR e s e e s s s AR A et bR R4 a4 s e R e s e b et s s At s Ae b e bbbt s s A e b et s et b s e Ae b ssetessssesetebntesas | Hebsesebissetebesiesetistetebessssesasseaetasssesnses | 4essebessesetesseetessstetes s et ebaetebes s sesetieaes | Sretesasietebssetetesaetebessetesest et esesetetestetes | Shebesstetes e et et est et et et enb et s st bnee 0
T0.  LONGIEIMICATE. .......oeviiieevcteieieieeie ettt se st e sssbsbes stsesesesssseses s sesessesebesssseses e sete s e s eses e se b b as s Rs e s e R e s b e s e s s AR e e s s s bs At b e s s e ta s s e b s s seaa s e s e b b s es s e s et e b s et s s sesebassebessesesesassntasas | Hesesessssesesssesessssesebassesessssesesessssessntes | 4sbebessesesesssetesseteses s sesebaesebessssesessnses | sbesessssessssssesesassesesansesesestesesansetesesteses | sbebessstessssetesestesesseaebebenbebes s et bnee 0
T, OFNEITNEAIN. ...ttt res sesssessessessesseess e s ee s e s e s eeEeeE e s Eees e £ RS eSS R 80 S e £ 8RR RE RS E SR eSS £ S 4eEeR SRS S eSS E R AR AR SRR e RReeE s R esEensentaesses | SEEeeEerEfestestasEenstestentansansiensantanssessenssne | nestestesEsesiesiestersiestessessestressastensansinstes | eesiesiensinsesiessensnssnsiestenstestentensanerenss | stessesstessentantanssentent s st s s s enes 0
12, HealthiSUDLOtAII(LIMESITHIOUGNITT). ... cveereeereesseiesscessaneiesseess | eonemeseeessesssseesss s seeme s8££ R84 08 R0 R £ 408884 £E 1110844 £ AR E 18£8 180 EE 88 R et ettt | fnentseentesnt st st senes e 83,033,834 | ... s 0 [ 714,240 | .o, 82,319,594
1 (00O OO0 OO PO OO OO OO OO BOOPOOPT OO 0
T4, PIOPEIY/CASUAIY........o.cviveiieceictete ettt ettt aets etstaetesssaeses s s aes s saebes s s aes e aebeb s e ses e ae s b s seesese s e e s s s e es s se s et e s s s es s ae s e b e s s e sa b e e e b e st e aa s e s e bt s et s ees et et s et s s aetebessnbessssetebassntasas | Hebseietisietetessssetnsetetessssetsssetesensssernnnes | desteterseretesasestetestetes et estebentetessseetebentes | eretetesietesssetetestetebnneretestetesanantetesteres | crebetistetesieaetetest et et et et enteben s et benee 0
15. Totalsl(Linesl120tol14)
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UNDERWRITINGIANDIINVESTMENTIEXHIBIT
PARTI21CLAIMSIINCURREDIDURINGITHEIYEAR

1 2 3 4 5 6 7 8 9 10 11 12 13
Federal
Comprehensive Employees Title Title
(Hospital Medicare Dental Vision Health XVIII XIX Stop Disability LongiTerm Other Other
Total andiMedical) Supplement Only Only BenefitsiPlan Medicare Medicaid Loss Income Care Health NonlHealth

. Paymentsiduringithelyear:

1.1 Direct.......

1.2 Reinsurancelassumed............couevveeviveivererseresiesesssssesessenas

Paidimedicallincentivelpoolsiandibonuses...............ccevvevereeiniienennne

ClaimiliabilitylDecemberi31,icurrentiyearifromiParti2A:

3.1 DHFECL... ettt
32
33
34

Reinsurancelassumed
ReINSUraNCEICEAEM..........cvueverieeicierisie e e

ClaimireservelDecemberi31,icurrentlyearifromiParti2D:
4.1 Direct.......
4.2 Reinsurancelassumed

............... 293,773
70,281,511

............ 1,373,478

............ 9,555,456

70,575,284 |...

............... 293,773
..70,281,511

............ 1,373,478

............ 9,555,456

..70,575,284 | ...

AmountslrecoverablelfromireinsurersiDecemberi31,icurrentlyear......
ClaimiliabilitylDecemberi31,lprioriyearifromiParti2A:

T4 DIFECL. ...t
72
7.3
74
ClaimireservelDecemberi31,lpriorlyearifromiParti2D:
8.1 Direct.......
8.2 Reinsurancelassumed
8.3 Reinsurancelceded

2,622,083
............... 142,455

9.

10. AmountsirecoverablelfromireinsurersiDecemberi31,Iprioryear.......... | ceeereirenesrennennd 0

11. Incurredibenefits:
11,1 DIMECE. ...t ssssnsssssssssssssssssssnsessessnnnns | eeneenens 10,095,459 [ oo 70,595,459 |...ovovrrrirrireieienns (0 (0 O (O SSURTRTOSRURRRRPRON 0 I STUSPURPUORRPORPUR B UPUPRORRRRRPPORR d N DUSPOUPURPRPRRUROPUt o N USSP O UUSTOURTPORSRRRTRRN 0 N ISP (0 0
11.2 ReinSUranCelassumed...........ccveeereenieeunieneinereesnsiseeneneninennes | eeesenssesnennensnssnesed | woneenessnssnesneeneennnes (VI RN (0 [0 O 0 [0 |0 |0 0 0 [0 e (0 N 0
11.3 Reinsurancelceded...........coovvmrevevercereeeereeeeeeeeeesveneeenessnene | ererinnenn 309,300 | oo, 505,300 |...ccooovrrerernnne. (U [ — (] [ 0 0 0 0 0 (U P 0
T4 NEL e | 70,090,159 |.......... 70,090,159 |...covinirniircircnines {0 I RN [0 (VI RN (O IR [0 R (O N [V IR [0 R (O R (VI I 0

12. IncurredimedicallincentivelpoolsiandlbonuSEs............ccccerereriiieriniens | cererinenas 1,814,310 |........... 1,814,310 | .o, (L I (L [ (O I (L (] I (O (L (U P (O 0
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UNDERWRITINGIANDIINVESTMENTIEXHIBIT
PARTI2AIICLAIMSILIABILITYENDIOFICURRENTIYEAR

. Amountsiwithheldifromipaidiclaimsiandicapitations:

3.1
3.2 Reinsurancelassumed..

Direct

3.3 ReinsUranCelceded..........ouviereurcrreiereieienieeerieeeeiseeeesnes

B NBL bt | et (0 R (O O (01 I (0 (0 (O R (0 (0 (O (01 I (0 (O OO 0
Totals:

s O =T OO PRSP 10,477,690 |.......... 10,477,690 | .ot (0 (0 (01 S (O (0 (0 S (0 (0 (0 S (0 0
4.2 ReiNSUranCelasSUME..........ccvuueuerrenrenmernrsneereensesseseesseneesees | sesseesssesssssesnssanenns (0 O (0 O (0 (0 O (01 S (O T (0 (0 S (0 (0 (0 O (0 0
4.3 ReinsurancelCeded..........ooomuiurienrieencieiscieee e eneissienes | ceseeieneeeneand 69,072 | ..o 69,072 | .o (01 (0 (0 (O O (01 (0 (0 O (0 (0 (0 0
44 NBL e | eeeenes 10,408,618 |.......... 10,408,618 |...oovvsrvniisiinneas (O I [0 I (1 I [ [ I [ I [ I [ I [ I (O 0

1 2 3 4 5 6 7 8 9 10 11 12 13
Federal
Comprehensive Employees Title Title
(Medical Medicare Dental Vision Health XVIII XIX Stop Disability LongiTerm Other Other
Total andiHospital) Supplement Only Only BenefitsiPlan Medicare Medicaid Loss Income Care Health NonlHealth
. Reportediiniprocesslofiadjustment:
11 DIFEC ettt ensenes | evaenaenians 1274241 ... T2TA,241 | oot | et eeeee e teeieeeteeis | eevssiiesissesiesssssieses | eressesisesssssessessssssnes | svessssssssisssessessesaess | sesessesssesssssassosssessns | sesesssssssssssssessesssesans | sevsessessssssessesssnssessas | seesssssssesessessessseses | stessesssessassessssnstenes | sreesaessnsiesaeseessesaens
1.2 ReiNSUranCEIaSSUME.........c..cuevvrvevrernireiierserssieisessesessesssesssss | evsessessssessesssesens 0 [ et [ erererneissesssssiesienes | erissesessses s siesens | seressessesissesessssesenes | essesessessstesissessessens | seseesessessesesessesseses | stessessessesesessesisssess | sesessestessessstessssesanss | eesesessessssesessnsestens | sessesesssssesessssessesses | sssessstistesesessesnssenas | seressessessesissessesesnes
1.3 ReIiNSUraNCEICEABA..........vuveereieiieicicieee et | eveaesssnienand 69,072 |....ccvvenenn 89,072 | oo [ et ieessieies | et | cereseie s ssissenns | esessssssesesessessessens | sesistestessessstessnsesens | sbessesnssesssessesinsintes | sebessessesssessessssesanes | estesiesestessesessessensans | sesssensassesinsesessesns | srestesssssesssessesiesnsan
T NBL ettt sstenes | erenienias 1,205,169 |............ 1,205,169 | ..oooveerverireinnn (0 RO [0 O (VI O (VI [0 O (0 O (VI (0 O (0 O (VI 0
. Incurredibutiunreported:
2.1 DIMBCL .o vvriririesristeie sttt ettt ssessnnns | sressensnees 9,203,448 |............ 9,203,448 | ...orieierersriienenes [ evsieinsissiniesnnnns [ e | s | sesessessesessessanseses | sosssssinssssssssssinsssnsns | siesessiesiesesessansesss | snsssssessessssssesnnssnss | sriesessesesesassesons | sessssssssessesssnssstensans | sesessessiesesesassess
2.2 ReinsuranCelasSUMEd...........cccveuruererersiieisisssciesssiessssssesesessesens | sresessssessssssesesnssens 0 | eoieereeereeessens | ererrriessssssess s | esreessesesessessenes | sreresissesssissesessstessns | sresseseseesssesesessress | sesesessesessssssesessetesins | essesessssesesssensessnseses | siesessstesesssesesestesenns | sresetesesesesssetessstess | seresesiesessssesesesinsesans | ersesesessesesssssnerinetes | sresssessesesssesesanesann
2.3 ReinSUranCelCeAE..........cuuiuvervieeieieeieieieissisiese s sesseessaes | crevssesssssssessssenaad 0 [ et [ eererreisseseissiesiesees | eresuesesssssssesiesens | seresiessesessesesssesenes | essesessesestesessessesaess | sesessessessesessssesseses | stessessessesessessessssesns | sesessestesesessesessesanes | essesessesensesessssentens | seseesessnsesessssensesses | sresestestesesessesensienas | seressessessesesses e senes
24 NEL..oeo e et enraenas | sesaenaaens 9,203,448 |............ 9,203,448 | ...oovvrerereee, (0 I (0 O (VI (O (0 O (0 O (O (0 I O (0 O (0 0
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UNDERWRITINGIANDIINVESTMENTIEXHIBIT
PARTI2BIANALYSISIOFICLAIMSIUNPAIDIPRIORIYEARIINETIOFIREINSURANCE

ClaimsiPaid ClaimiReservelandiClaimiLiability 5 6
DuringithelYear December1311ofiCurrent]Year EstimatediClaim
1 2 3 4 Reserveland
OniClaimsiincurred OniClaims OniClaimsiUnpaid OniClaims Claimslincurred ClaimiLiability
PrioritolJanuaryil1 IncurrediDuring Decemberi31lof IncurrediDuring inlPriorlYears Decemberi31iof
LinelofiBusiness ofiCurrent]Year thellYear PrioriYear thellYear (Columnsl1(+3) PriorlYear
1. Comprehensivel(hospitallandIMEICal)...........cc.cueiueviuiiiieicisrte ettt sttt b bbb naessenns | stessssessessesssessnnsesassaes 8,016,758 |....covvevrererireirernad 62,264,753 | ..ooooverereeeeeeeees 178,257 | oo 9,165,672 | ..o 8,195,015 | .o, 9,535,281
2. MEUICATEISUPPIEMENL..........iviiiteictiie ettt s bbb 2t st s bbbt s e s st s et s sess | 4esbsebsesas s et et essenses st es s s ssesensenses | 4bsetestantesetessesees et s s ssssanssnsessesans | stebesiessesstes e tee s s ss et estentessessntens | sbetesiesaessse s et ens st es e bensen s s e tensens | sbessesiesses st es et et n st s s s e nnd 0 [
3. DBNAIONIY. .....cucvvieeeiiecectete ettt sttt ettt b ettt ettt et et bR s R A et RA b bR A At e Rt b bR A et e st et s s R b et esb et et neaebebenbe bt s sebete | 4ebsetebssetetabssetsaetetabessebessetetetanas | nbietetessetebesnsetesssaetasassetesseaetesanaes | stebetestetesastetete st et esesaetetesbetetssaetets | ebesstesestetetesssaes s aebetes s et s etebenas | ebesaetesaebetesesaebes e betes s e teneaetenan 0 oo
A VISIONMIONIY ...ttt et bbb b st bbbt e st b es b b s s e bt ee b e b s e s e b b ee s et s s a b ee s e s bR b e b ee A et b s st ebaetesesannetes | neaebebestebessseaebestebesseaetessebesnseaes | Shebebestesesisaetetestetes s et ebestebesnseaeta | ebssesesnsetebesstes s etetesstesnseaesatas | Absesetesseteteseset et eae s et s sebensetetesanaes | sbebesstesasntebes st et et ee st et entetessnaed 0 oo
5. FederallemployeesInBalthIDENEIISIDIAN. ..........c.ccveveeieeiees ettt ettt st s b s s b s s s ss s s ssesnes | avsesssssssesssssssessessssssesasssessnsessesas | etsstestesssssssesessesssssessssssastessesantes | netssessesssssssessess et astes et essansesantanes | neteseeseesansassesentstesaesntesnsaesansnnaes | netessestesntes e ten st s e sn s saenees e 0 e
B, THIBIXVIIIIMEGICAIE..........oocveieeevieeictes ettt ettt st b bbb bbb s s e sttt et s s e bess s s e sss s sseesessnsansess | avsessssssesssssssessesssssssessessesansessesas | esistestessssassessssssssssesssssssstessesntes | oebssesssssssssesssssesastessesasssnsesastanss | sesessesssssssassesssssstessessssessssesssssnaes | sesassessesnsesssssssssssssssssssssssesnsad 0 [ oo
7o THIEIXIXIIMEICAIG. ....covvcveevecveiecie ittt ettt b bbbttt bbb e bt sse s b s st ee s st sessns s st s bbbt s bansnts | eebsebsesbassssssessesssessessessesssessessantans | sebssssessssssessnssestsssasssessessaessessessns | sebsestesssssssssessasssessestessesstestensantans | estessisssessessastenssesbess s s s st enbentansans | eebasbassssstestassonstns s basssssbanssnsan [0 RO
8. ONEITNEAIN........oeceeee ettt e et b bbb A b s b as AR s et SR e s bR s b s et s s e b s s st s tessnta | ebsetststessetssestessetnsesaessesantensetns | etstestessetnsessetsesntessessntantessesantes | dekestessessetssessnnsetastessetastntessetenses | netessessesintassesantntensesntessansessnsanses | setassersesintesetantastentennaentantes et 0 [
9. HealthiSUDLOtAlI(LINESITIOIB)........cvvreecierieececies ettt b bbb bbbt ess s s s ss s s s b bas | ebsessessssssesessentnsaentans 8,016,758 | ..o 62,264,753 | ..o 178,257 | oo 9,165,672 | oo 8,195,015 | .o 9,535,281
10, OthEHMINONINEAIN. ......cveveeecescieeicieie ettt es st et s s s 88888588 e Rkt es st en s sses | £esanssensensessesen s e s et sessesssessessesss | esbsessnsssnssnssessenssnssessesesssessessentes | Hressessssssnssassessonssessessansanssensantensas | ssestasssessestessansanssessansnssnssanssnssnsns | stesssnssentnsanssnssnnsnssessessensseseses L0
11.  MedicallincentivelpoolSIandIDONUSIAMOUNLS.........c.c.ivicuiiieiieesiiereiscte ettt b et ae e sae e besae b s sesse s bnsesesensens | ensssssessnsetesssnsessnsesanas 1,900,859 | ..o (527,381) | evveeeereee e 309,392 | .o 2,312,690 | oo 2,210,251 | 2,181,251
12, TOtAISI(LINESIFMONTT)....e ettt ettt teesssssesses e ssesssessesseesesssessess st et sess st sns st sees sttt st st et ssessessessassnsssssssassansas | sbsesssstassssssessessasssesenns 9,917,617 | oo 61,737,372 | oo 487,649 | ..o 11,478,362 | ..o 10,405,266 | ...covverrerrrernne. 11,716,533
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UNDERWRITINGIANDINVESTMENTIEXHIBIT

PARTI2CIIIDEVELOPMENTIOFIPAIDIANDIINCURREDICLAIMS
(00000Omitted)

SECTIONIAIIPAIDIHEALTHICLAIMSIIIGRANDITOTAL

CumulativelNetlAmountsiPaid

YearliniWhichiLosses 1 2 3 4 5
Werellncurred 2000 2001 2002 2003 2004

o o s wN

SECTIONIBIIINCURREDIHEALTHICLAIMSIIIGRANDITOTAL

1971

SumiofiCumulativelNetlAmountiPaidlandiClaimiLiabilityland)ReservelOutstandinglatlEndloflYear
YearlinlWhichiLosses 1 2 3 4 5
Werellncurred 2000 2001 2002 2003 2004

2. ...35,697 |..

3. 2007 bbbttt sttt en s bbb ssensesenensns | ereesensessiessesesss s KKK rereessesieesiesenies | eesesssesiesiesessssesssssssensenens s 0,208 [ ieieiineieiesisseneesesssseseene D A48 | 51,311

B 2002ttt sttt ettt sse e nsensnssensensentens | seessessessesensessee s XK Kuressereresenssenensens | sressensensessensesse XK Kurerersessensenssensensens | sersessenssessessesenssessessessensessensse D007 [ erterisiiesesssenssses s 52,861

B, 2003ttt sttt ensnsensentensestensensns | ersessenssesessessenn e KKK rnnressesenseessesenses | srrensenssessensensensn s KKK urrersenensensenensanes | ersnssnssessnssenssess s KKK urestensssssnsesssnssnses | sessessesesess ettt 61,859

ST OO PSSO, 0.0, SRR OSSR, 0.0 USRS OSSR 0.0, Ul ORI 0.0 U

SECTIONICIIINCURREDIYEARIHEALTHICLAIMIANDICLAIM/ADJUSTMENTIEXPENSEIRATIOIIGRANDITOTAL

1 2 3 4 5 6 7 8 9 10
ClaimiandiClaim TotallClaims(and
YearsliniWhich Adjustment UnpaidiClaim ClaimsiAdjustment
PremiumsiwerelEarnediand Premiums Claim ClaimiAdjustment Percent ExpenselPayments Percent Claims Adjustment Expenselincurred Percent
Claimsiwerellncurred Earned Payments ExpenselPayments (Col.03/2) (Col.120+13) (Col.05/1) Unpaid Expense (Col.[50+071+08) (Col.19/1)
200010 | et nenes 39,876 | .o 35,697 | ovoeeeeeeeeeeeees 1,262 | oo 35 | e 36,959 | i 92.7 | coeereeeereeneeneeensissineeeineiens | seresisesess sttt ees | et nanes 36,959 | e 92.7
2. 2007 e | et 62,748 | oo 51,311 | s 3518 | e 8.9 | 54,829 | oo BTA | eoeeeennniiens | ettt | sttt 54,829 | oo 874
30 2002 | e 67,966 | ..oooovverirriieieiieene 52,647 | oo 2,095 | i 4.0 | oo BATA2 | oo, B0.5 | eoieeeeeeieeieniieienissinnerens | ettt | bttt eneas BATA2 | oo 80.5
4. 2003 | e TA4A98 | ..o 60,096 | ...oovveircirrnineireineens 3,100 | oo 5.2 | 63,196 | oo B4.8 | i A4 | i | e 63,642 | oo 85.4
5. 2004......ciiiiiiiinieieinn | e 83,034 | .o 62,265 | ..o 3,301 | s 5.3 | s 65,566 | ...ocrerirnriinninenieniiens 79.0 | 12,584 | .o TTT | 78,927 | oo 95.1
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UNDERWRITINGIANDINVESTMENTIEXHIBIT

PARTI2CIIIDEVELOPMENTIOFIPAIDIANDIINCURREDICLAIMS
(00000Omitted)

SECTIONIAIIPAIDIHEALTHICLAIMSIIHOSPITALIANDIMEDICAL

CumulativelNetlAmountsiPaid

NHCL

YearliniWhichiLosses 1 2 3 4 5
Werellncurred 2000 2001 2002 2003 2004
1.
2.
3.
4.
5.
6.
SECTIONIBIIINCURREDIHEALTHICLAIMSIIIHOSPITALIANDIMEDICAL
SumiofiCumulativelNetlAmountiPaidlandiClaimiLiabilityland)ReservelOutstandinglatlEndiofiYear
YearliniWhichiLosses 1 2 3 4 5
Werellncurred 2000 2001 2002 2003 2004
S o U OO PP ST DO T PP DUST OO PP OTPETPTOTTRN
2. 2000, 0ttt R eSS R bR AR AR RS AR AR AR R ARttt s s e nies | esbnsest st ren 35,594 | oo 33,830 [ v 33,807 | oo 33,807 | oo 33,807
TR OO PTTPRSPURTR SUSRTOPTTPRT XXX oteireieriereesesnnns | sessresessessesssssesessssssssssssesssnens 56,001 [ .o 51,245 | oo B1A08 | v 51,108
S 72RO DU D00 GO IR XXX ovoevreteeeeeressseeinss | svvessssssessesses s ssss s sssenes L0 LR U 52,633
B, 2003ttt et et e At et A s ettt e s et e s s e e s s e st e s e st st s snssensstntnetnsnsantns | stesssseessensnensanns D00 GOSN IO D90 SN IS D0 O OO 671,859 | oo 60,747
B. 2004 ettt ettt s e et bt es s st et see st At e st et A e et At et sA ettt s s sttt es st st eess st st st nesensntantnntntantntns | ctsstssasstansnsastans DS Y [ DS SN [ D0, S [ XXX cotrteiieieiiesiesienss | cosstssissssssssessesss s sssssessessasnens 71,430
SECTIONICIININCURREDIYEARIHEALTHICLAIMIANDICLAIMIADJUSTMENTIEXPENSEIRATIONIHOSPITALIANDIMEDICAL
1 2 3 4 5 6 7 8 9 10
ClaimiandiClaim TotallClaimsland
YearsliniWhich Adjustment UnpaidiClaim ClaimslAdjustment
PremiumsiwerelEarnediand Premiums Claim ClaimiAdjustment Percent ExpenselPayments Percent Claims Adjustment Expensellncurred Percent
Claimsiwerellncurred Earned Payments ExpenselPayments (Col.03/2) (Col.120+13) (Col.05/1) Unpaid Expenses (Col.[50+071+08) (Col.19/1)

................................. 1,262

..................................... 3.7
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UKITEX.[Pt.2CSnAPaidClaimsMedicare(Supp.
NONE

UEITEX.[Pt.2CSnBllncurredClaims[MedicareSupp.
NONE

U&ITEX.[Pt.2CSnC[ExpenseRatio/MedicareSupp.
NONE

U&TEX.[Pt.2CSn/APaidClaimsDental
NONE

U&ITEX.Pt.2CSnBncurredClaims/Dental
NONE

USTEX.[Pt.2CSnC[ExpenseRatioDental
NONE

U&TEX.[Pt.2CSn/APaidClaimsVision
NONE

U&TEX.[Pt.2CSnB/IncurredClaimsVision
NONE

UEITEX.[Pt.2CSnC[ExpenseRatio[Vision
NONE

USITEX.[Pt.2CSn/APaid ClaimsFed [EmpHealth
NONE

UETEX.[Pt.2CSnBIncurredClaimsFed[EmpHealth
NONE

USIEX.[Pt.2CSn(C ExpenseRatio [Fed EmpHealth
NONE

U&TEXx.[Pt.2C Sn/APaidClaimsMedicare
NONE

U&ITExXx.Pt.2CSnBIncurred ClaimsMedicare
NONE

U&TEX.[Pt.2CSnCExpense[RatioMedicare
NONE

12.MS,12.D0O,12.VO,12.FE,12.XV



IX'CL
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UNDERWRITINGIANDIINVESTMENTIEXHIBIT
PARTI2CIIDEVELOPMENTIOFIPAIDIANDIINCURREDICLAIMS

(00000Omitted)
SECTIONIAIIPAIDIHEALTHICLAIMSIITITLEIXIXINIMEDICAID
CumulativelNetlAmountsiPaid
YearliniWhichiLosses 1 2 3 4 5
Werellncurred 2000 2001 2002 2003 2004
L PIIOT ettt bbb a et 4 A b4 s A e AR s 4 SRS b 4 s A b e A bR AR s A s ARk s b st s et b s s ssetens | ebtesiesastessebae s ss s s et et es s e st e s e tes s s e bsebensess | S4bsesinestes et st eetes et s s sess et essessesessentesses | 4hsebistastsaesee s ee s e s st s s s e s st s b s ensessesas | ebsntstesses st et bae bt s et s s e s s e st e s s s s s et | Siebessesaesie e st ns et st st es bt st n e ba s
2. 2000......0cueeeeeeteeie ettt e b et et e ettt b et A et bbb R s a e s sa At st ee s st es b b st st b bbbt ntes | estestiesaesaest st et sttt 1,851 | e 30 [t tees | eret st ettt st snts | ebiestess st s bbbttt been
3. 2007 et E AR AR i ARttt bbbttt tes | sresbesiestentns s XXX ooeieverieriesesenns | coeviesis et 202 [ ooereerieieresss e ssees | sress ettt ens | ehbstens st s bbbt aens
B, 2002ttt A AR sttt st et n s | ensetiens st enes D09, GRS IR XXX trteviretseiisssssseins | ceviesssse e ss s s s s st st sessenses | sessesses s e bbb s st ss st b st aaes | ebsenteess s s s sttt
B, 2003ttt RS RERE e E R AR R et n et en sttt s nnes | sresssestentenensnrias )09, GRS IR ) 9,0 GOSN DS XXX roreirerierresssessessases | sessssssssessessessssssessesssssssssssssssssessnssssses | sessesssssessessassssssasssses st sse s s ssnsas
8. 2004.......oeoeeeoeeeeeeeee ittt sttt a ettt en e s s st A et Rt AR enet At sttt s s sttt es st st enss st ent st sensensntnsnesnsnsntens | srestensesseensnsnsanns 0,0 S [ D0, S [ D0, S [ DO S [
SECTIONIBIIINCURREDIHEALTHICLAIMSIIITITLEIXIXIIIMEDICAID
SumiofiCumulativelNetlAmountiPaidlandiClaimiLiabilityland)ReservelOutstandinglatlEndiofiYear
YearliniWhichiLosses 1 2 3 4 5
Werellncurred 2000 2001 2002 2003 2004
1.
2.
3.
4.
5.
6.

SECTIONICIIIINCURREDIYEARIHEALTHICLAIMIANDICLAIMIADJUSTMENTIEXPENSEIRATIONITITLEIXIXIIMEDICAID

A

1 2 3 4 5 6 7 8 9 10
ClaimiandiClaim TotallClaimsland
YearsliniWhich Adjustment UnpaidiClaim ClaimslAdjustment
PremiumsiwerelEarnediand Premiums Claim ClaimiAdjustment Percent ExpenselPayments Percent Claims Adjustment Expensellncurred Percent
Claimsiwerellncurred Earned Payments ExpenselPayments (Col.03/2) (Col.120+13) (Col.05/1) Unpaid Expenses (Col.[50+071+08) (Col.19/1)
................................. 1,890 ceveerieereereesissennsensssneensenl0.0 Lo 1,890 | 0.0 reeeveeereerensnsenssennennenns 1,890
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U&ITEX.[Pt.2CSn[APaidClaims[Other
NONE

U&TEX.[Pt.2CSnBlIincurred ClaimsOther
NONE

U&ITEX.[Pt.2CSnC[ExpenseRatio[Other
NONE

U&TEx.Pt.2D
NONE

12.0T,13
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UNDERWRITINGIANDIINVESTMENTIEXHIBIT

PARTI3IIANALYSISIOFIEXPENSES
1

2 3 4 5
Cost OtheriClaim General
Containment Adjustment Administrative Investment
Expenses Expenses Expenses Expenses Total
1. Rent(§.......... OtforloccupancylofIoWNIOUIIAING).........vuerererrirrirrerrisnesssseeseeesessessessssesseens [ eeeressesessssesnenns 590 [ 62,106 | .oovovrrrnnne 113,315 | oo | v 176,011
2. Salaries,wageslandlotherlDENEfitS...........cvvveiveeerieiicrere e sessesessesens | crersesseseeiinnas 14,253 | ............ 1,105,223 | ............ 1,971,492 [ .o | e 3,090,968
3. Commissions](less[$.......... Olcedediplus$.......... 00aSSUMEA)......ocvrvrcreeieeeeeieeeeeseeieies | eevereeree i 2,590 | ooorreirnnns 807,923 | ........... 1,535,130 [.ovcveeeeeeeveeeees | e 2,345,643
4, LegallfeeSIandIEXPENSES. ......ccvcvereeeeee et st sssss s s s ssssesessensssssssnns | evssssssssssssssennd (X IO 51,036 | .ccverernen. 98,209 | .ovverererereereeereeiees | e 149,306
5. CertificationslandlaccredifationifEes.............cuuiumrrrreririniiiieiieercsseseeiseeesisssesssenens | crevessssesessssseesnnees | seesessessnessssnnseesss | oneneesseessseenes | reenesensesen | o 0
6.  Auditing,lactuariallandiotherlcoNSUItINGISEIVICES. ..........ovveviercveirerereeieieieseeieiseiesseseens | eviresieisineesissessesinns | essesessssssssesesssnnes | eeveviesensenns 768,408 |...coeveveverereeereeees | e 768,408
7. TraveliNGIEXDENSES. ......c..cvevevecieeeeeeetessetsetes st ses s sttt st ssessssessesssssesssssssessssnses | eesesiesessesssssesssssssesses | svesssssssessenns 15,366 |...occvverrenes 29,788 | ..veeveerveeeerseeeeeens [ e 45,154
8. MarketinglandladVErtiSING..........cvcvecvrieerieieieie ettt b st besssseseens | eevesiesessessesesesssssesies | crnsessesssissesinsensesinns | seseresennens 105,568 | ...oovovvererereiereeens | e 105,568
9. Postage,lexpressianditelephone............ccocuevcucveicieiiseeesesee et | e 29,904 | oo 740,750 | ............ 1,077,091 [ oo | e 1,847,745
10.  PrintinglandioffiCEISUPPIIES........c.cvrvieeireiereciet ettt ssessenas | eveerssesinsssesenns 193 [ 58,194 | i 115,878 | .o | e 174,265
11. Occupancy,idepreciationlandlamortization.............cccececueivrieriersereieseeseseeeeseeee s | oo 1,399 [ 41129 | 62,940 | .oooireeeeeieeeee | e 105,468
12, EQUIPIMENT.. ..ottt ettt nstentnes | sressessnsssnssessessnsnnstes | sessessnsensssessessnsnsnns | sesessnsssusnssessansnsnnes | sessersnsesnssessassnesnsts | seseesnssesseneesnesnnen 0
13.  CostloridepreciationlofIEDPIequipmentiandISOftWare.............ccoceveveveeeeereereeeieicveienns [ e 408 | 23447 | .o 40,554 | oo [ 64,409
14.  OutsourcediserviceslincludinglEDP, iclaims,landiotherServices...........coccuveernieercereens [ eovrverireieniannad 6,994 | ...coeoene. 208,767 | ..covveerens 320,770 | oo | e 536,531
15.  Boards,lbureausiandiassoCiationIfEes............cccciviuiurierireisiseie e ssessssssiesssssnies | eeressse s issenies | coesressesessiesenns T542 | 14,620 [ .ovoveeeeeeeeeeeeeeeees | e 22,162
16.  Insurance,lexCeptioNIrAlIESIALE. .........cc.cvveviereieeeiei ettt b enes | cevesiessesessesesssssssesies | soressessssenaenas 52,113 | o 101,025 [ .o | e, 153,138
17.  CollectionlandibankISErVICEIChAIGES. .........ccucueirreeieiesiesissise et sessssssssssesans | sressessssissssssssssessessns | eesesssessessssnsens () | I (180)] cvveverereerserreresiierieens | cereeiereireiis (273)
18.  GrouplservicelandladminiStrationIfEES............cc.vuuevuciiciciieireeie et ssessessieses [ esessestesssessesssssssies | cevsessesssssessssssssssinss | svessesssssissssssessssnses | seessessessenssesssssssnsses | cressisssessessesensssssnd 0
19.  Reimbursementsibyluninsurediaccidentlandlh@althIplans...........ccueueveverririeineineieieins [ e | e | e | o | sresesissesiessesnns 0
20. ReimbursementsIfromifisCallintermedianies...........couwwvuerrererrimerimrerineiieessreiersseseseeins | cosrrneeisessssssesses e | v | e | o 0
21, ReAlIEStAtEIEXPENSES. . .ovviivcircte ettt ess s st sensesens | sesesssssesissessnsensenines | enesessnsesessssssesnnns | sererissesssesesnnsssseses | cnsesesssssesesessnnns | aeessssessesessssnsannd 0
22, ReallESIAtEIAXES.......c.o e[ s | s | s | s | 0
23. Taxes,llicenseslandifees:
23.100StatelandlloCalliNSUrANCEIAXES. .........ccceuurrrirereumrrsreeesrissereenissmseesssssrsneesssssssssees | coesssssesssssssemsesesssnn | eesemsssseessessmnssssenses | seesmnessssmsssnsssesssnnes | onessssesssmnsessensssessens | coeesseesssmnsssesssnensd 0
23.201StatelprEMIUMIEAXES. .....vcvvvesereeiresiesieie st sssssss s st st ess et sss s s ssssensns | sessesssesessessns 1,557 | 37,361 | B3TA4 | oo | e 92,663
23.3RegulatorylauthorityllicENSESIANAIEES. ..........cevevereirerieriieiseeeiteseeresesee e ssesessssnees | ereeiiesesissssesesessinses | eresessesssssesessessesissies | seriesessesesssessessssinss | eressesissessessssisseseses | cresersiesesinsessessesens 0
23 40P AYTONAXES. ....cvvvvervresrrsesseseseissssessessss s sessssssss s st ssesssssssssssssssessasssessesssssssssasses | nesssssssssssessessssssssnss | srvsssssssssssssessessssssnsss | soessesssssssssessessssssesses | sessesssssssssessesisssesnns | soesesssesssssesssssssnd 0
23.500theri(excludingfederallincomelandirealleStateltaXes).........cocvevererrreeeervereerieees [ erereieeeisiesessenes | cevveeee s 1,632 [ 3164 | o [ e 4,797
24.  InvestmentiexpensesInotiinCIUdEdIBISEWNETE.............cc.cevcrvreeeeeeeeeeeesseseesissiesens | erevessisssisssssssesnnss | eveiesssesessssisssenses | eeesessesssssesssssseses | coesesessssisssssssssssnns | eevesessesssssssssnsssed 0
25, AggregatelWritelinSIOrIEXDENSES. ........ceverereereieeeeiseseires e sssessssesssssssssssesssssssesins | sssesssssssessissass (19 oo (1,854)[ oo (1,233) [ o, 0] i, (3,284)
26. Totallexpenseslincurredi(LiNeSITIOI25).........ccvveeriererereercierisieeiresssseeeessesesessesesssessessssns | cvessssesessinnes 57,751 | cvevnee. 3,210,644 | ............ 6,410,284 | .coovvvrrrrrrrernrnnd 0 [(@)..... 9,678,680
27. LesslexpensesiunpaidiDecemberi31,ICUMMENTIYEAT............ccceveereveereevreeresireiessssesesessssnns | eoeveeresssisssessssssessens | eveeseesesnns 777,320 | oo 1,462,583 [ ..o | e 2,239,903
28. AddiexpensesiunpaidiDecemberi31,IPrOMYEA . .........cccveruervrvereeerreirereseereiesisssssssssessnnes | eeveeresssessessssssesiens | everreesssenns 810,220 | ............ 1,618,498 | ..o | e 2,428,718
29. Amountsireceivablelrelatinglitoluninsurediaccidentiandihealthlplans,IprioriyEar..........c... | coeveveeerenieerevsienens [ v | e | e ssssinns [ cerevissess s 0
30. Amountsireceivablelrelatingitoluninsurediaccidentiandihealthlplans,ICUrrentlyear......... | couovieinrisinrissians | crrisrsssseiseissssssssees | onsssssssssssersssssssssses | oersssssssssssessesssssssssnss | onsssssessssssesssssansand 0
31. Totallexpensesipaidi(Linesi26iminusi270plusi28Iminusi290plusi30).............ocoveeereverees | v 57,751 |............ 3243544 ... 6,566,199 |...ccoocvvrrern) 0 ... 9,867,495
DETAILSIOFIWRITEIINS
2501, OtherIMISCEIANEOUS. .........veveecerreesrereeeeseesneeeseeessessseess e sssessssssssssssssssssssssessssnssssnsees | eessesssneessmsesans (LT p— (1,854) [ coooverrcirnne (1)) [ [ (3,284)
2502, Rttt nnnt et | cerenntennsinennnessnnennns | sertsenestenss st essnnes | eeestesss st enssennnnns | eetneesseenstenstsnensnnens | crsnesssesen st 0
2503, ettt Rt st et | wesenntensnnesnnensssennnns | sererenestensstennnsenssnnes | erestenssenentnnsssennnnns | eesenessesstenssensnsnnens | cernnsssseesnnssesnened 0
2598. SummarylofiremainingiwritelinsiforiLinel25fromioverfloOWIDage. ........ccueererrereeeemeereerees | orerreireeneereeeeaeenad (V1 IO (V1 O (V1 O (1 IR 0
2599. TOTALSI(Lines25010thrui25030plusi2598)1(Linel250ab0VE). ....c.rvereenreerssrersresssiensnie | conviinsiiisssinaes (WL I— [(REY)) — (1,233)] o) ()] P (3,284)
(@) Includesimanagementifeesiofi§........... Ortolaffiliatesiands$.....3,428,004tolnonaffiliates.
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EXHIBITIOFINETIINVESTMENTIINCOME

1 2
Collected Earned
DuringlYear DuringlYear

1. U.S.IGOVEIMMENIIDONGS. ... ...covvieciieeieiresictes ettt ettt s st s bbbt s et b bt en bbb s sasss st eneis

1.1 BondslexemptifromiU.S.[tax....
1.2 Otheribondsi(unaffiliated)....
1.3 Bondslofiaffiliates........

............................... 180,099

................................... 167,695

2.1 Preferredistocksi(unaffiliated)..

211 PreferredistoCkSIOMAMIlIAES. ...........c.crirereiecree ettt bbbttt s st

2.2 CommONIStOCKSI(UNATTIIAIEA)..........cvuevecvrieee ettt ettt sttt bbb es s sas st n s e

2.21  COMMONISIOCKSIOMAMMAIES. ..........cveieviceecrieteicte ettt sttt b see s sa s s s sttt es e s sansas | ebsnssssssssssssessssanssssesesessessessesanses | oesssesssssssassesessessnsesesssssesaesensnees
3. Mortgagelloans
4. REAIESIAIE.......c.cviececteiic e b R bR R AR bR A bR bRt bR a e
oS 07 - o1 7= PRSPPSO
6.  Cash,lcashiequivalentsiandiShortIterMINVESIMENTS. ...t sssss e sessentens () 257187 | o 272,287
7. DEriVAHVEIINSIIUMENES. ... .. vooeceeieeieeeisee sttt et se s8Rt (Bt [ e s
8. OtNEIIINVESIEAIASSELS........ocvuivivcecicte ettt e a bbbt e et sttt et b e s s s st s et s st enas | eebessesesast s b e e st et st e s s st s s benaes | nebsaeses st ant ettt en st n st st e
9. AggregatelwritelinSIforliNVESIMENIIINCOME. .........cvuerireierireirieseie sttt sees e sse st sses s neses st st enstenss | sressessossssssssssssassnssessansanssnssansns 0 | e 0
10.  TotallgrossliNVESIMENTIINCOME. .......cccviiieetitiet ettt sttt stes ettt sssss st essss et sssasesesessesessaseseaensebensssesesensesensasesessnsessssnsenessnsesensnsesesss | tesessssssssnsesessssnsesnsesesas 495916 | oo 508,853

11, Investmentiexpenses
12.  Investmentitaxes,llicenseslandifees,lexcludingifederallincomeltaxes

TR 11T o] (0=l TP
14.  DepreciationlonireallestatelandiotherliNVESIEAIASSEES. ...........ovururrriereeeieireereere ettt sse s s bbbttt br et
15.  AggregatelwritelinsiforideductionsIfromiiNVESIMENTIINCOME. ..ottt sttt
16.  TotalldeduCtioNSI(LINESITIINIOUGNITE)........c.cuurueeeeeeiscieeis ettt bbb 888888ttt

17.  Netlinvestmentlincomel(LiNEITOIMINUSILINEITE)...........c.evuuerrrrrrereeereereeeeereessieseeseeseesee e e s eee e ss et seseese st eas e s sessessaes e sees st ae s ss e e s st essanssessessantansras

1502, ettt et R R RS RS R e EeEeR £ A E R RS E AR £ R £ £ ER R R AR RS RS eE AR AR eE AR SRS e R R e AR e R A s R ek e st nnens | SEseEetaee Rttt ettt en
1503, oottt et b e s Ae AR e bR RS A e RS s e b A b e A s R R bR A e AR RS AR s e RA AR bR AR e A s A e RS ees A s bR A e A e AR A st es s bt s et et s st et es b s st st esaens | sbintebaneses st e st es bt s st ann
1598. SummarylofiremainingiwritelinsIforiLingl 1S frOMIOVEIIOWIDAGE. ........ccvevuevireriere ettt s ettt bbb s s bbbttt ssss s ssssssse s sssssntessnss | bevsesssssssessesassassssessssassesns e banes 0
1599. Totalsl(Linesi15010thrul15030pIuSi1598)I(LINEITSIAD0OVE). ... uereurereressresssseesessaseseesessassssssessesssssssssessssssesssssesssssssssessesssessessessasssessessensanssessesssnssnssesssnsnssnssnssnsnssessesses | sossssssnssassnsssssnssnssssssssas 99,583
(a)lincludesls$.....2,2400accruallofidiscountiless($.....127,349lamortizationlofipremiumiandilesst$.....32,738lpaidIforlaccruediinterestionlpurchases.

(b)iincludess.......... Olaccruallofidiscountiless(s.......... Olamortizationlofipremiumiandilesss.......... Olpaidiforlaccruedidividendslonipurchases.

(c)ncludes$.......... Otaccruallofidiscountiless($.......... Olamortizationlofipremiumiandiless($.......... Olpaidiforiaccruediinterestionipurchases.

(dYlIncludesls.......... Oiforicompany'sioccupancylofiitsiownlbuildings;landiexcludes($.......... Olinterestionlencumbrances.

(e)iincludess.......... Otaccrualiofidiscountiless$.......... Otamortizationlofipremiumiandilessis.......... Olpaidiforlaccruediinterestionlpurchases.

(fiincludest$.......... Onaccruallofidiscountilessi$.......... Olamortizationlofipremium.

(9)Includesls.......... Olinvestmentlexpensesiand($.......... Olinvestmentitaxes,licenseslandifees,lexcludinglfederallincomeltaxes,attributableltolSegregatediandiSeparatelAccounts.
(h)iincludess.......... Olinterestionisurplusinotesiand$.......... Olinterestionlcapitalinotes.

(iYIncludesi$.......... Oldepreciationionireallestatelandis.......... Oldepreciationlonlotherlinvestediassets.

EXHIBITIOFICAPITALIGAINS[(LOSSES)
1 2

3 4
Realized
Gainl(Loss) Other Increases
oniSales Realized (Decreases)by
orlMaturity Adjustments Adjustment Total

1. U.S.igovernmentibonds.
1.1 BondslexemptifromiU.S.[tax....
1.2 Otherlbondsi(unaffiliated)....
1.3 Bondslofiaffiliates....
2.1 Preferredistocksi(unaffiliated)..
2.11 Preferredistocksiofiaffiliates....
Commonistocksi(unaffiliated)..
Commonistocksloflaffiliates...........cc.evererreererrireireisrireireeseieneeens
Mortgagelloans................

2.2
2.21
3.
4. Reallestate...
5. Contractlloans......
6. Cash,lcashlequivalentsiandishortitermiinvestments....................
7. DerivativelinsStruments.............cccocevevieriierieeees e
8. Otherlinvestediassets..........cevvevcueeerceereeeseeees s |
9. AggregatelwritelinsiforicapitaligainSi(IoSSES).......c.vererrerrirnrenns .0
10.  TotallcapitallgainSI(I0SSES).........vvrrrreerereeereersresreerissesresrerenssnenne | ceseens ..21,759

DETAILSIOFIWR

0998. SummaryiofiremainingiwritelinsiforiLinel9fromioverflowipage....
0999. Totals(LinesI09010thrui0903iplusi0998)i(Linel9labove)...............
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EXHIBITIOFINONADMITTEDIASSETS
1

2 3
ChangeliniTotal
CurrentiYear(Total PrioriYear(Total NonadmittediAssets
NonadmittediAssets NonadmittediAssets (Col.0201Col.01)

1. BONASI(SCREAUIBID).... ... cerieeieierceeieeieeise ettt eee s es st ssa ettt nst et | eesestssasssestessnessbssesentasssessestenssnss | sessessssnsssessessssssessnstessesssessessantanes | setssisssessssesesnssssssessessessssnssses 0
2. Stocksl(SchedulelD):

2.0 PrEferTEAISIOCKS. ......ccvueicieciiri ettt | bbbt nns | st bbbt nns | bbbt 0

2.2 COMMONISOCKS. . ..vereruereersreseeeesesssessesssssssssssessessssssssssssassesssessessssasssessessnssnssessessnssnssns | ssessasssessmssessanssessessnssnssassassnsnssns | sessesssssnsssssasssnssnssansasssessessnnssnsans | sonsssssessessssssmsssssanssessnssnnssnsnssens 0
3. Mortgagelloansionireallestatel(SchedulelB):

BT FIISHENS ..ottt | chieebi bbbttt | ceretin ettt es | ceretir ettt 0

3.2 OtherTthaNIfIrSTIENS. ........ceverceercrirecereireeees i sess s ssssssssns | sestseesssseesssess st st esssees | sebseessseesss st et st st st innnes | eebseesssesst s 0
4. Reallestatel(SchedulelA):

4.1 PropertiesioccupiedibylthEICOMPANY.......cccveviueieiiieeieieietese e sesessessesessessesens | resessesssessessssessssessesssssssessssssseses | sevesssssessssssesiesssessessesssssssessessnsens | srissessessessessssessesssssssessssssesessnss 0

4.2 PropertiesiheldiforithelproductioniofliNCOME...........curierieererirrrirrirrereeseessiseisssreeseesins [ errerneeeennseessnsesessesessssssssssesssesssns | seesesssssssssssesessesssessssssessessmsssssans | oessssssssesessssssssssssssessessssnsnssens 0

4.3 PropertieSINElAIfOMISAIE. ........ccvevueviieeriesie ettt ssssssssssses s ssnssnans | sressesssessssessesssessesssssssssassesssssssns | sessessisssssessessssssssessssssessessnssnsans | seesssssessessssess sttt nntens 0
5. Cashi(SchedulelElParti1),lcashlequivalentsi(SchedulelEIParti2)

andishortitermiinVesStMENtSI(SCRLIDA).........cccivrrrieeeeseere st s st ssessetessesssesaes | essessesissessessssissessssssssssssessssssesns | sesessissesssssesesesessessesessessessesssans | sressessesssssssssssesssssssessssssessesenes 0
8. CONITACHIOANS. ......ovvureerieririsri ittt bs st nt s ssenssnes | setsesssneeeess e sest e ssnes e seninensns | serienseess sttt nnnnenses | serienne ettt 0
7. OtherlinvestediassetSI(SCEAUIEIBA)...........cccciveveiiereieeieee et ses s s s sssseses | crevsessesssssssessssessesessssesenes 24,405 | oo 44507 | oo 20,102
8. ReCEIVADIBIOMISECUNHIES.......cvvevereerrieeerciriice ittt senssentsesssenes | seesesssnteseessnssne st ssnesiesssssinessns. | serinsseesssestnessnessnesseesesesssessnsssenses | sersemssnessnesenesesssessesssessesssessa 0
9. AggregatelwritelinSHforiNVEStEAIASSELS. .......c.cveivieerieieee ettt sse s s s sy | ensesessssssssessssensesseseses s nsesnnees 0 ] e 0 ] i 0
10. Subtotals,icashiandlinvestediassetsI(LINESITIOI)..........ceveververierereiieieieeiseieiseisere e ssies e | v 24,805 | oo A4.507 | oo 20,102
11 InvestmentlincomeldUEIANAIACCTURT. ..........ovweuceereriiereesreesses e essssessessssessssessses | sesssessssesssssssesssseesssessssssssseessnes | eesseessssssssssssesssenessessssessssesssenes | sessessssssssssesssnessenesssssseessssssns 0
12.  Premiumslandiconsiderations:

12.1  Uncollectedipremiumslandiagents'ibalanceslinicourseloficollection..........ccc.ovrreeerens | coreernrineennininniseiresssinnenns 16,380 [ oo (I [ (107)

12.2 Deferredipremiums,lagents'lbalancesiandiinstallmentsibookedibut

AeferrediandiNOtIYEIIAUE. ..........cve vttt st s s ssssssssssssnens | ssessessssssmsssssssssessesssnssssessasssnsnssns | sressessssssmsssssesssnssessnsssssessessnnsnsans | sesssssessesssessesssnsnsssessessnnsssnssens 0

12.3  AcCruediretroSPECVEIPIEMIUMS. ......c.cviveirersireitesstestese et esssseses s sbssssesnsss | sevesssssesssssssesisssssessessssessessessessssens | stsstessesssessssessesssssssessnssssesssssssesss | sresessessesissessessesssssssessessesessessesas 0
13.  Reinsurance:

13.1 AmountsireCoVerablelfTOMITEINSUIETS. ..........wvueereremmeeeeremseessessssesssensessssesssneessnes | eresesmeessnsesssssmmsesssesssssesssssssnsssns | sorssessssessesssseessmessssssssesssenssons | nesssmsessesssssessssss s essssessssenss 0

13.2  FundsiheldibyiloridepositediwithIreinSUrEdICOMPEANIES..........cveururrurreerrreeeeessesssseesenes | ceesereeeseesnsssssssesssssnssssssessssssssnes | sessesssssssssessesssessesmssessssssessmssssssnes | sesssssssssssnsssmssasssnssessesssssssses 0

13.3  OtherlamountsireceivablelunderireinSUraNCEICONIIACES............cvuuruerrrerirrereseriernenes | coeriesinsesssssmmiecssesssessesssnesss | sereeesssseseesssssssesssesssessseesssns | sesssssessesssssessses s ssesssssssenss 0
14.  Amountsireceivablelrelatingitoluninsurediplans
15.1 CurrentifederaliandiforeigniincomeltaxirecoverablelandlintereSHINEIEON. ...........ccvvvevicvecerins | et tessesseies | eresssssssss s ssssess s sssssesssessesanss | cevessissssinsissesiessesesses s sessessesessans 0
15.2 NetldefemmEaiaXIasSeL.........ccvieeiiireieecreei ettt | ertessiessens bbbttt nsbens | cestbinessens sttt sinns | ceretii ettt 0
16.  GuarantylfundsireceivableIorONIAEPOSIL. ........c.evrvceerieicreiee ettt seesssessssesssens | eersrnssesssssssesissessesssssessssssssessssens | evestessisissessssessesssssssesssssssessnsssenss | seesessesssissessssssessenssssssssssssessseas 0
17.  ElectronicidatalprocessinglequipmentlandiSOfWATE.............ccceiruremeerrureeeieineinsiesineseeees | ceeeneineinnesssssssesesisessessessesssssesss | eeiesnsssssssssessessssssssssssssssssssssssesss | eessesmssnssmssesmsssssssssessessssssssessn 0
18.  Furniturelandiequipment,lincludinglhealthicareldeliverylassets...........coceeeeiereevecreineien | evveieiveieineeeie s 22,603 | oo 9,483 | oo (13,119)
19. NetladjustmentiinlassetsiandiliabilitiesidueltolforeignieXChangEIrates. ........coueururrrrrerrrerrereee | cerrerneireiincineneieesseisesessessneeneieies | eereensiseisssressessssssssssssssssesssssseses | eessesssssssssssesssesssssessessssssnssessn 0
20. Receivablelfromiparent,isubsidiariesiandiaffiliates...........c.cccoceriereieriieieeeeceeie e | eerestess sttt s s tenas | everissessssses s sesses s sesssssssesssans | ereetersese ettt et a et ees 0
21.  HealthicarelandiotherfamOUNTSIFECEIVADIE. ..ot | et sie ettt esienns | soesbeseesbe bbbt nsbenns | oestenbsesse st s st sbeenes 0
22, OtherlasSetSINONAAMItIEN. ........ccvrruerrererirereeerisreeisees e sessess s ssssssssssssessessssnssns | essessssssssssssssssnssessnsssssnssessanssnsnns | sessessssssssessasssnsssssmssssssnssessenssnssnes | sesssssessssssessnssmssassanssessesssnssnssnes 0
23.  AggregateiwritelinsiforiotherthaniinvestedIassets....... ..o |erssisssessssssse s ssenseeaes 185,053 | .o 179,763 [ .o (5,290)
24. TotallassetslexcludinglSeparatelAccounts,iSegregatediAccountsiandiProtected

CellIAccountsI(LINESITORNIOUGNI23)........cocvvvecieeieieeeeiseteres e tes s eesssbessesessesssssssssssas | sesssssssessssssesissssssssssssans 248,440 | ..o 250,026 | .oovoeeeee e 1,586
25. FromiSeparatelAccounts,iSegregatediAccountsiandiProtectedICEIIACCOUNLS............cccuevvee. [ evveireieiireteeie et ieiiens | ceverieisesiessese sttt snes | eetssiessesses e s ies s st anee 0
26.  TOTALSILINESI2AIANAI25).........c.cvorereeeeieerieeciereseeeeieeieeeiseesiesssesesseesiseessessssssssssseness | sresseseesesssesssseessesesseees 248,440 | ..o 250,026 | ..o 1,586

0903, ..o eeeeeseees et R RR sttt ennt | neets et nn st st s | sesteests ettt net st enssenes | eetseess e net ettt 0
0998. SummaryiofiremainingiwritelinsforlLinel9fromIOVErfIOWIDAGE. ...........cveveeereeeeeieireetseeres | erereeiessis et tes s [0 T (0 R 0
0999. Totalsl(Lines109011thrul09030plusI0998)I(LINEINADOVE). ... uuuruurerrerersrssrssrrsrrsressssrsssnssnssessssses | sossesmssssssssessssssssssssssesssssssssasens 0 [ i 0 ] e 0
2301, PrepaidliNSUIANCE. ........cvucveveeetrtees sttt e ss b ssse s sess st ss s sassssasssnsas | sressessesssssesns s ses s essanes 185,053 | .o 179,763 [ .o (5,290)
2802, Rt ennnt | srets e st nnt s nrene | seseeeets e es st nes st enes | eesseees sttt 0
2303, oottt | bttt sn s | neeeR bbbt | eesb et 0
2398. SummarylofiremainingiwritelinsiforiLinel230fromIoverfloWIDAGE. .........oververrererereereerneeeneireens | eorrirneineineeseesseiseeseesessesesesesesen (O [ 0 | e 0
2399. Totalsl(Linesi23010thrui23030plusi2398))(LINel231aDOVE). .....curerveiiriisisiisiisisssii e | s, 185,053 [ .o 179,763 | i, (5,290)
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EXHIBITMIIENROLLMENTIBYIPRODUCTITYPEIFORIHEALTHIBUSINESSIONLY

TotallMemberslatlEndlof 6
1 2 3 4 5 CurrentlYear
Prior First Second Third Current Member
SourceloflEnrollment Year Quarter Quarter Quarter Year Months
1. HealthImaintenanCeIOrGaANIZALONS..............c.ovuirieeicteee ettt ettt b s s s benas | sensesssssssssesssssss st es s sanseses 29,222 oo 29,524 [ .o 29,258 | ..oveeereeeiereee s 29,089 [ ..o 29,310 [ 351,386
2. ProViderISErVICEIONGANIZAONS. ..........ccvieveiiecteteite ettt ettt bbb a b ee s bbb e b eb s e s b s s s e b esseae s s ae s et ensebes s sbebensebes | 4ebsesessssssesassssessssesesasssseanssesesassnses | ebessssessssssesessnsasassetesessnsessssntesess | sbsssesessesesessssssessssebesssesesssebesnsese | suebessstesesssnsesestesesssssetestebesnseaetes | besesesssetetessseaeseaes s sseassetetesenaes | ebesbetesesaet ettt et es et et st et en et bens
R o (=) (=1 =T o010 =Y ot (0Pl =0T T o OO0 o OO OO OO TP PO
4. POINHIOMSEIVICE. ....veocveseesieeesteeseceees st e b8R8k R e | £eeE Rt bbbttt bt | SheeeR e Rt Rt R e RE e E bRtk b et s | Sehb R Rt R R R bR R bRt R R nE e | et ee R Lttt | Sebees bbbttt | etbeee et
B, INBMINIEYIONIY. ..ottt sttt ettt bbbt e e et b e s bR b et b s s b s st e b e bbb bR e b e b s ee st e s b et s sesesesaebebessebesas | Huebesebietebsseaetestetetas et et estebesesntebes | ebssetesstetetasastseeaetetesseaessesetebesns | neaebebestebesasetetestebessetebestebebessntese | sbebessstessetetesastessetetesentesesenetetas | eeresetesetebeseresete s et s et ebeteb et s ntes | ebessietabnaet et ettt ee st et s et s b bns
6.  AggregatelwritelinSIfOrIotherliNESIOMDUSINESS. .........orvuieiecerrieeereireieiss ettt ettt ettt ens | shnbssessstssb et et et en st {0 [P P 0 [ oo 0 [ e 0 ] oo 0 | oo 0
S o OO OO OO SO ROO OO (SO O OO 29,222 | oo 29,524 | oo A st 29,089 | ..o 29,310 | .o 351,386
DETAILSIOFIWRITEIINS
0GP OO OO OO OO OO OT OO OO OO OO PO OO SRO
0602.
0603.
0698. SummarylofiremainingiwritelinsforiLineIBfrOMIOVEITIOWIDAGE. ........ v cvurrureerrireirernreeeseeseesseeseesesssesessstess e ssesssessessessssssens | seessesssssssssssssssssssessessasssessessn (0 OO 0 [ e L0 IO 0 | e 0 | oo 0
0699. Totalsl(Linesi06010thrul06031pIUSIOBIB)I(LINEIBIADOVE). ........cuveevirereiieesiressessesciessssssssssssessesssssssessssessessessssessessssssssssessnssnsns | ssssessssssssessssessesssssssessnsossnsasanes [0 OO 0 | oo [0 OO [0 U [0 U 0
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NOTESITOIFINANCIALISTATEMENTS

1.00

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0]

SUMMARY [OF SIGNIFICANTIACCOUNTING[POLICIES

Basis/df[Presentation [MThe(financial(statementsHave been prepared (in/dccordance Wwithlaccounting [practices [prescribed [dr permitted
bylthe Michigan OfficelofFinancialand Insurance(Services (OFIS)and(the Wational [Association 0f Insurance (Commissioners [(the
NAIC).Thesepracticesdifferlinsomerespectsfrom(generallylaccepted [dccounting(principles (GAAP).[[Certainlassets/are
considered monladmitted for[statutorypurposes/and(are(éxcluded from/the balancesheet. (These ionladmitted [@ssets have been
allocated [to[retained [@arnings(deficit)[ih the financial [Statements.

Cashland(Cash [Equivalents#Cashland(cashléquivalents/include(operating/cash and[short[term ihvestments with[original thaturities [0f
onelyear orless atlthe timeoflpurchase. [These @mounts dre reported [dt[cost, Wwhich @pproximates [fairvalue.

Investments = MDebtsecuritiesdonsist0fbondsthat/aredarried [atlamortized [Cost. TThe [costofBonds is[adjusted [for[@amortization 0f
premiums and(discounts [fo thaturity lising d(level lyield thethod. [Realized [gains[and losses are[determined wising[thespecific
identificationmethod(andare included(inloperations. [Thefair value [oflihvestmentsis[determined (Based hipon[quoted marketprices.

Propertyland[Equipment [[Property and equipment(are(carried dt(cost, lessldccumulated [depreciation. [Depreciationliscalculated
usingthe(straightline method [over [the [estimated iseful life oflthe [@ssets.

Health[Care[Costs - Health[care dosts [include claims [paid, [¢laims [in[process [and [pending and [éstimated unreported [claims [and
charges [By[physicians,Hospitals(and [0therhealth[dare[providers for Servicesrendered [to members(duringthe year. [Adjustmentsto
prior [period(estimates dre [reported (in the [Current (period, and (changes [in [these [estimates hay be significant. [(Given [the mature (0fithese
expenses, @amounts [@ccrued [at(year(endarepaid[predominantlyin the following[year.

Claims[payableare determined lising statistical [analyses(and [represent [@stimates [0f the[iltimate et [dost [0 flall reported (and
unreported (claims that(are inpaid atthe lend dfléach@ccountingperiod. [Althoughitlisnot possible(to measure [the [degree (of
variabilitylinherent(in[such/estimates, thanagement believes[the liabilities for/claims(areddequate.

Premiums —[Premiums [@rebilled thonthlyfor[coverage for [the followingmonth @ndare [recognized [as revenue [inthe thonth [for which
insurance [protection (is[provided. [[Rremiums cdollected linl[advance 0fiservicesrendered [are reflected [@sinearned [premiums.

Uselof Estimates = The[preparation offinancial[statements[inconformity Wwith [dccounting [practices [prescribed [and [permitted By (OFIS
requires hanagement(tomake(éstimates [and[assumptions [that(affect/the @mounts reported in the financial statements(and
accompanyingdotes. [Actual results(could(differ fromthese estimates.

ACCOUNTINGCHANGESAND [CORRECTIONSOFERRORS

Notlapplicable.

BUSINESSICOMBINATIONSANDIGOODWILL

Notlapplicable.

DISCONTINUEDIOPERATIONS

Notlapplicable.

INVESTMENTS

Notlapplicable.

JOINT VENTURES, PARTNERSHIPSIANDILIMITED (ILIABILITY [COMPANIES

Notlapplicable.

INVESTMENTINCOME

Alllincome(due@ndlaccruedhasbeen included(ih the filing.

DERIVATIVEINSTRUMENTS

Notlapplicable.

INCOMETAXES

PHPSMis not[subjecttolincome [taxes.

INFORMATIONICONCERNINGPARENT, [SUBSIDIARIESIANDAFFILIATES

PHPSM is@whollylowned subsidiary (0f[Foote [Health [System, which hasdontributed Capital fo PHPSM 6{7$2,303,193 since fits
inception/in2000.

PHPSM Mhas/alprovider(agreementwith[W.[A.Foote Memorial Hospital (Foote), an affiliated [entity. [Foote[provides inpatient/and

outpatientHospitallservices to PHPSM [hembers [under the terms [0fthis[@annually fenewable contract.[[Total [payments [to [Foote [for
hospital and [physician/serviceswere[$18,033,000in2004.
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13.0]

14.0]

15.00

16.0

17.0]

18.0]

23.0

24.0

25.00

26.00

PHPSMiislalmember 0f[PHP [Shared(Services, [ILLC[(Shared Services), whichwas formed[to[provide(services for[the Benefit/ofithe
member [éntities linder(the[common|[tradeidentification[0f“PhysiciansHealth [Plan”, lincluding statewide harketing, (contractingand
otherlservices. [In/addition to the recorded linvestment(in[Shared(Services, ILLC,[PHSPM [pays(Shared (Servicesamonthly [fee for
licensingland reimbursement/dfioperatingléxpenses.

DEBT

Notlapplicable.

RETIREMENTIPLANS, DEFERREDICOMPENSATION, POSTRETIREMENT BENEFITSIAND (COMPENSATEDABSENCES
ANDOTHERPOSTRETIREMENT BENEFITPLANS

Notlapplicable
CAPITALIANDISURPLUS,[SHAREHOLDERS'IDIVIDENDRESTRICTIONS/ANDQUASITREORGANIZATIONS
Notlapplicable.

CONTINGENCIES

Notlapplicable.

LEASES

PHPSM lleases [officelspace and telephonelequipment(fromFoote, Wwith(d lease [dgreement/in (effect/through May2008. During 2004,
the[Company made rental [payments[0f'$167,000. TRursuant fo the Tease lagreement, the rent i [ddjusted lannually Based ipon[dhanges

inthe Consumer PriceIndex.

INFORMATIONIABOUT FINANCIALOINSTRUMENTSWITHIOFF BALANCEI[SHEET RISK/AND[FINANCIAL
INSTRUMENTSIWITHICONCENTRATIONSOF CREDITRISK

Notlapplicable.
SALE, TRANSFERIANDSERVICINGIOF FINANCIALIASSETSIANDEXTINGUISHMENTSIOF ILIABILITIES
Notlapplicable.

GAINIORILOSSITOTHE REPORTINGENTITY FROMUNINSURED [PLANSIAND (THE WUNINSURED [PORTIONI[OF
PARTIALLYINSUREDPLANS

Therelaremo [gains/and(losses fromininsured dccident(and hiealth (plans(dr[partially linsured [plans.
DIRECTPREMIUMWRITTEN/PRODUCED BY MANAGING/GENERALIAGENTS/THIRD PARTY [TADMINISTRATORS
Notlapplicable.

SEPTEMBERT1EVENTS
Notlapplicable.

OTHERITEMS

PHPSM elected tb iseroundinglih[reporting @mountsin [the statement.

EVENTSSUBSEQUENT

Nolevents(occurred [subsequent(toMDecember (31,2004 (thatrequiredisclosure.

REINSURANCE

Notlapplicable.

RETROSPECTIVELY RATEDICONTRACTSANDICONTRACTSSUBJECT TOREDETERMINATION

Notlapplicable.

CHANGEINTINCURREDICLAIMS'/ANDCLAIMADJUSTMENTEXPENSES

Reserves(forlincurredGlaims/attributablefo linsured [€vents[of prioryearshaveldecreased by1$11,229,000 million from[$11,717,000

million[in2003 fo[$488,000 mhillion[in 2004. [TClaims [payments[accounted for1$9,918,000 [6fthisichangewhile$1,311,000(5 [due fo
changes/ihéstimates, Which are(included [in hedicalserviceséxpensein [the[accompanying statutory [Statements[of[Operations.

INTERCOMPANY POOLING/ARRANGEMENTS
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NOTESITOIFINANCIALISTATEMENTS

27.00

28.01

Notlapplicable.

STRUCTUREDSETTLEMENTS

Notlapplicable.

HEALTHICARERECEIVABLES

Actual
Rebates
Estimated Actual |Received
Pharmacy Actual  |Rebates |More
Rebateslas |Pharmacy |Rebates |Received|Than
Reported |Rebateslas [Received |Within 180
on Billedlor |[Within[90(91to(180Days
Financial |Otherwise |Dayslof |Daysiof |After
A.|Quarter |Statements |Confirmed Billing |Billing [Billing
4Q2004|MI1360 (T (I
3QR004 111357 1856  |[M335
2Q2004| 111335 T370  |11867
1Q2004| 11339 381 1337 28
4Q2003] 111231 T218  |11194 17
3Q003 |73 (173 67 16
2Q2003 11203 163 11149 14
1QR2003|[[111142 T75  |1Ime0 14
4Q2002| 11182 75 |122 53
3Q12002| 168 81 116 65
2Q2002| 11180 M218  |[I75 43
1Q2002| 1160 210  |11203 [T
Risk
Risk Sharing Actual  |Actual Actual Risk|Actu:
Sharing  [Receivable Risk Risk Sharing Risk
Receivable |as Risk Sharing |Sharing  |Amounts |Shari
Evaluation|as Estimated |Risk Sharing  |Amounts [Amounts |Received |Amo
Period Estimated |inlthe Sharing  |Receivable|Received |Received |Second Rece
Calendar |Year inlthePrior|Current Receivable(NotYet |in[Year |First[Year |Year All
B.|Year Ending |Year Year Billed Billed Billed  |Subsequent|Subsequent |Othes
(I (T
2004 2004 | [T (111116 (I 116 (I | (T
(I (T
2003 2003| MO |[I232 ([R50 MMR250 | [T

25.2



saementasoiDecemberst 20040ine. P Y SiciansHealth[Planof South/Michigan

NOTESITOIFINANCIALISTATEMENTS

(T
2002 2002 | [T (1236 | [TT1206 | [T (11206 (LTI

29.[1  PARTICIPATINGI/POLICIES

Notlapplicable.

30..0  PREMIUMMDEFICIENCY RESERVES

PHP [6f[SouthMichiganlis Mot required [fo HavedpremiumIdeficiency(reserve.

31.0.  ANTICIPATEDISALVAGEANDISUBROGATION

Dueltolthetypelofbusiness being written with(this license, the Company(hasnosalvage. [AslofDecember(31,2004 [@and 2003, the
companyHad(rospecific/dccruals@stablishedfordutstandingsubrogation, [ds(itlis[Considered ds a[domponent 0fTthe actuarial
calculations[used[to(develop (the estimates 0fincurred (But Mot lyetreported/claims.

25.3
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MISUMMARYIINVESTMENTISCHEDULE

Gross AdmittedlAssetslasiReported
InvestmentiHoldings inthelAnnualiStatement
InvestmentiCategories Am:)unt Percezntaqe Am?)unt Perce4ntaqe
1. Bonds:
1.1 UL S HrBASUNYISECUILIES. . ...ucveveevecviesecietee e s e s s ss s s b s s s sesa s sasssssessesssensesanes | nesesnsaneen 2,128,873 | oo A 2,128,873 | .oocverrnnnd 6.7
1.2 U.S.lgovernmentlagencylandicorporatelobligationsl(excludingimortgagelbackedisecurities):
1.21 IssuedibylU.S.IgOVEINMENIAGENCIES. ........cccveveriererisieeiieiseee it ssssssssssessesssssses s sessssssssssssessnsnes | sesessssssssens 236,542 | .o 0.7 [ oo 236,542 | .ovrernn. 0.7
1.22 IssuedibylU.S.IgovernmentiSponSOrediagenCies........covuuiuererireerieseesseesesssssssssssessessesssssssssesessssssssessens | sessesseesas 2,481,712 | oo T8 | e 2481712 | oo 7.8
1.3  Foreignigovernmenti(includingiCanada,lexcludingimortgagelbackediSECUNLIES).........rvrererrenrrreemrerrernerrerneeneens | eeereernseneneissisnsensennes | ceveereneieeend 0.0 [ e 0.0
1.4 Securitieslissuedibylstates, territorieslandipossessionslandipoliticalisubdivisionslinithelU.S.:
1.41 States,[territoriesiandipossessionsigenerallobligations............cccrrnirinrirrinneneneesneeseseeeessseesnees | cveessesesseesenssinsneens | ceeeneeneinnes 0.0 [ e 0.0
1.42 Politicalisubdivisionsiofistates,lterritoriesi&possessionsi&lpoliticalisubdivisionsigenerallobligations........ | .c.cceeeveeveeveeieees [ cvrnriinnnnd 0.0 [ | v 0.0
1.43 RevenuelandlassesSMENntIoDlIGatioNS..........ccoureriuriirriieirireicsees ettt
1.44 Industrialidevelopmentiandisimilariobligations
1.5 Mortgagelbackedisecuritiesl(includesiresidentiallandicommerciallMBS):
1.51 Passlthroughisecurities:
1.511lIssuedioriguaranteedibYIGNMAL............ccoovierieiciee ettt besses s sssessessesesens | sresesssssessessssessensesies | cevssnssesinnad 0.0 [ e 0.0
1.512llssuedloriguaranteedibylFNMAIANAIFHLMC............c.ocoiirceeeeeeeeee s seessesseessssssssssesssnens | cveviesessesissessssssssinns | cversrssininns 0.0 oo | e 0.0
BT BMANIIOtNE ... oottt snsssts | snsssssnssssnnnsssnnnnstnnn | cetnnesssinnned (001 ST RN 0.0
1.52 CMOslandREMICs:
1.521mIssuedioriguaranteedibyIGNMA,IFNMA,IFHLMCIOMVAL. ..ot ssssssessessssesens | essessessssessesssssssessenss | onvessessssenss 0.0 [ [ e 0.0
1.522(lIssuedibyinoniU.S.1Governmentlissuerslandicollateralizedibyimortgagelbacked
[msecuritieslissuedioriguaranteedibylagenciesishownlinILingI1.521............cverenrerreseersereeerssesenens | ceviisieinnnns 156,157 | .ovvvvrnnnn 05 [ 156,157 | covverrirnnd 0.5
B 23MANIIOtNE ... eeeeeeees st nnsstns | snnesssnnsstnnsssennssnnns | srtnenesssianned (001 SRR SRR 0.0
2. Otherldebtlandiotherifixedlincomelsecuritiesi(excludingishortiterm):
2.1 Unaffiliatedidomesticisecuritiesl(includesicredititenantlioansiratedibyitheISVO).........cccoeveverevereereereseserenies | ceveienas 2,412,890 | .coovvrernne 76 | 2,412,890 | ..ccooorrrnns 7.6
2.2 UnaffiliatedifOr@igNISECUNTIES. ... .evrererereerereieie st sess et sesse st s s sess st st ssesssssnsnssns | svessssessasssnsssssanssnssns | ssesseneseenees 0.0 [ e 0.0
2.3 AFfIlIQEEAISECUIHIES. ..o.vcvvucvercieeacrieeese sttt st ennsnes | cnessnessnsessesssssninnes | ceessmnesennnend (001 TR SRR 0.0
3. Equitylinterests:
3.1 InvestmentslinIMULUAITUNGS. .........cvuureerrireriecrieesicerieesi ettt esss s ssssssssssnens | cneesnessnsesssesssessennes | oeesmneeesnnens 0.0 [ [ i) 0.0
3.2 Preferredistocks:
3.21 Affiliated
322 UNGFfIIALEA. ..c.eeoeeeeeeieceie ettt ettt ettt enss s | cerenenseessesssenennnnnens | essreenesned (001 RN SO 0.0
3.3 Publiclyitradediequityisecuritiesl(excludinglpreferredistocks):
331 AFFIIEEEG. ettt sessennnen | wesenensnessnenssenennnnnies | creeereenerned (001 RN SO 0.0
3.32 UNGFTIIALEA. .vvoovveeeeerciccesicsi sttt ssens st | senssinesni s | s (01 STOUTRRORR RN 0.0
3.4 Otherlequitylsecurities:
34T ATTIIAEE. ..vooovevvsrrieceeri ettt ettt | senssienenne e | creeeneeineend (01N STOOTRRORR RN 0.0
342 UNGFfIIALEA. ..c.eooceeeeeiec ettt sttt | wtseenseeniessnnennnnnnes | eneseenenned (001 TR S 0.0
3.5  Otherlequitylinterestslincludingitangiblelpersonalipropertylunderilease:
351 AFFIIEEEG. .. veoeeeeeee sttt ennnen | werseessneneesssnennnnnnes | rereenenne (001 TR S 0.0
352 UNGFfIIALEA. . ..eooveereeeeecec ettt sttt nnss st nensn | wesenesseessnnnssensnnnnnnes | renssrenesned (001 RN SO 0.0
4. Mortgagelloans:
4.1 ConstructionlandilandideVelOPMENL.........cccovrirrrerrirrenensiresissesssssesessessssssssssssesssssssssssssssnssesssssssssssessessssssessessens | sessnsessesmessessmsssssones | sessmssnesnensss0i0 [ ronrmninrimsisnnnsssennens
4.2 AGHCUIUIAL.......cvieieciecrsicete ettt sttt tsses s s ssessnssnsesssssnsessessssensenns | sensesessnsensessnssnsessnns | envererserenss0:0 [ oieieiieseieie s
4.3 SinglelfamilyliresidentiallprOPertiES........cvverererernrirrerirnsinseesissessssssssssesssssssssessessessessmssssssnssessessssssssessasssesssssnns | sessssessessmessessmssnssones | sessnssnessenssi020 [ rovrmmrrnimsissnsssnsennens
44 MultifamilyiresidentiallpropPErties..........cciuvirireiriiiieiiecie ettt ssses s ssssesssssssesssssssessessssensesses | eensesesssesesssssessens | envesverserenss0:0 [ oieieiieceieie e,
4.5 COMMENCIAIIOANS. ......coueerrercireeciree ettt ninensssssesssessnsensesssnessenses | eneersenneemennennensnenes | ovesonnenennns0:00 | oo
46 MezzaninelrealleStatelloans...........cocwiueciiniiiiriniiieiesie it sssesssssssssssesssssssssssnsssssensssesssnssens | coeessesonsnesnseesnnne | oesenssienn0:0 |
5. Reallestatelinvestments:
5.1 PropertylocCupiedlbyICOMPANY.......c.ccuevrevrrirrsireresessssesiessessssssssssssssssssesssssssssessessssssssssssessessssssessssssssessesssssssssnns | sossssssessesssessssessensins | svessenssnnnsss0:0 | rorsrieniesisssssissesnnns
5.2 Propertylheldiforiproductioniofiincomel(includess.......... Olofipropertylacquirediinisatisfactionlofidebt)..........cco. | oevrrererrmrrrrnerniiens [ evrireinennd0.0 o
5.3  Propertyiheldiforisalel($......... QOlincludinglpropertylacquirediinisatisfactionlofidebt)...........cc.ccverereererrersrsrieies | corsrieessscsiieiins | veierinennnnn0.0 |
8. POlCYUIOANS. .....cooreueeeecireiieeeeieeeete ettt esss sttt sss et ens s s s st stnsensnessessssssnsssssanssssnssessenssens | senessensessmnnsssssnsnnsones | oeesessneenennsi020 [ eninriinieee s
7. ReCeiVableSIfOrISECUMHIES. ......ccuuuurriurcerrerieisriesierii st essssessesssesnsnesssensssssssssssssnssssensssennes | wnenesnenomensnnennessees | onnsseserennnsi0:0 [ e,
8.  Cash,IcashiequivalentsiandishortiterminVeStMENES............cccvcvecueicieeiece et ses e senens | enveisenan 22,189,532 | .............69.8 | .......... 22,189,532
9. OtherliNVESIEAIASSELS. ..........vvveuriererieiie it | npeessnenas 2177649 |..coo0ee.69 | e 2,153,244
10, TOtAllINVESIEAIASSEES. .. oottt es e sss s ea st ssenssnssssessssensensnsensessnssnsennssnnss | cressssaees 31,783,355 ]............100.0 | ........... 31,758,951
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1.3
2.1

22

3.1
3.2

33

3.4
41

42

5.1

5.2

6.1

6.2

71
7.2

8.1
8.2

8.3
8.4

111

1.2
1.3
114

GENERALINTERROGATORIES

PARTI1IICOMMONIINTERROGATORIES
GENERAL

IsithelreportinglentitylalmemberiofianiinsurancelHoldingiCompanyiSystemiconsistinglofitwolorimorelaffiliatedipersons,lonelorimorelofiwhich
islanlinsurer?

Ifiyes,ldidithelreportinglentitylregisteriandifilelwithiitsidomiciliarylStatelinsurancelCommissioner, IDirectorioriSuperintendentioriwithisuch
regulatorylofficiallofithelstatelofidomicilelofithelprincipallinsureriinithelHoldingilCompanyiSystem,lalregistrationistatementiproviding
disclosurelsubstantiallylsimilaritoithelstandardsiadoptedibyithelNationallAssociationlofiinsurancelCommissionersi(NAIC)linlitstModel
InsurancelHoldingiCompanyiSystemiRegulatorylActlandimodeliregulationsipertainingithereto,loriisithelreportinglentitylsubjectitolstandards

andldisclosurelrequirementsisubstantiallyisimilaritolthoselrequiredibylsuchiActiandiregulations? Yes([IX(]

Statelregulating? Michigan

Haslanyichangelbeenimadelduringithelyeariofithisistatementlinithelcharter,ibyilaws,larticlesloflincorporation,lorideediofisettiementiofithe
reportinglentity?

Ifiyes,datelofichange:
Ifinotipreviouslytfiled,[furnishiherewithialcertifiedicopylofithelinstrumentiasiamended.

Statelaslofiwhatidatelthellatestifinanciallexaminationlofithelreportinglentityiwasimadelorfisibeingimade.

Statelthelaslofidatelthatithellatestifinanciallexaminationireportlbecametavailablelfromieitherithelstatelofidomicilelorithelreportinglentity.
Thisldatelshouldibeltheldatelofithelexaminedibalancelsheetlandinotitheldatelthelreportiwasicompletediorireleased.

Statelaslofiwhatidatelthellatestifinanciallexaminationireportlbecamelavailableitolotheristatesiorithelpublicifromieitherithelstatelofidomicilelorithe
reportinglentity.[iThislisithelreleaseldateloricompletionidatelofithelexaminationireportiandinotitheldatelofithelexaminationi(balancelsheetidate).

Byiwhatidepartmentioridepartments? MichiganiOfficelofiFinancialllnsurancelServices

YesIXOmmNol[i]

N[ TN/ AT

YesI[mm]mmmmNod[iXi]

12/31/2001

12/31/2001

03/25/2003

Duringithelperiodicoveredibyithisistatement,ididianylagent,lbroker,lsaleslrepresentative,inoniaffiliatedisales/servicelorganizationiorlanyicombination
thereofiunderfaicommonicontroli(otherithanisalariedlemployeesiofithelreportinglentity)ireceivelcreditioricommissionsiforioricontrolialsubstantial
parti(morelthani200percentiofianyimajorilinelofibusinessimeasuredionidirectipremiums)iof:

411 saleslofinewlbusiness?
412 renewals?

Duringithelperiodicoveredibyithisistatement,ididianylsales/servicelorganizationiownedliniwholelorlinipartibyithelreportinglentitylorianiaffiliate,
receivelcreditloricommissionsiforioricontrollalsubstantialipartl(morelthani20lpercentiofianyimajorilinelofibusinessimeasuredionidirectipremiums)iof:

4.21 saleslofinewlbusiness?
422 renewals?
Haslthelreportinglentitylbeenialpartyitolaimergerloriconsolidationiduringithelperiodicoveredibyithisistatement?

Ifiyes,Iprovidelthelnamelofithelentity, INAICIcompanyicode,landistatelofidomicilel(useltwolletteristatelabbreviation)iforfanylentityithatihasiceased
tolexistlaslalresultiofithelmergerioriconsolidation.

1 2 3
NamelofiEntity NAICICo.ICode StatelofiDomicile

HaslthelreportinglentitylhadianyiCertificatesiofiAuthority,licensesloriregistrationsi(includingicorporatelregistration, lifiapplicable)isuspended
orirevokedibylanyigovernmentallentitylduringithelreportingiperiod?ii(Y oulneedinotireportianiaction,leitheriformaliorlinformal,lifla
confidentialitylclauselisipartlofithelagreement.)

Ifiyes,lgivelfulllinformation:

Doeslianyiforeigni(noniUnitediStates)ipersoniorientityidirectlyloriindirectlyicontroli10%lorimorelofithelreportinglentity?
Ifiyes,
7.21  Statelthelpercentagelofiforeignicontrol.

7.22  Statelthelnationality(ies)lofithelforeigniperson(s)iorientity(ies);lorlifithelentitylisialmutualiorireciprocal,
thelnationalityloflitsimanagerioriattorneylinifactiandlidentifyitheltypelofientity(ies)i(e.qg. lindividual,
corporation,igovernment,iImanagerioriattorneylinifact)
1 2
Nationality TypelofilEntity

IsithelcompanylalsubsidiarylofialbankiholdingicompanyiregulatedibyithelFederaliReserveiBoard?
Ifiresponseltol8. 1lislyes,Ipleaselidentifyithelnamelofithelbankiholdingicompany.

Islthelcompanylaffiliatediwithlonelorimorelbanks, ithriftslorisecuritiesfirms?

Ifiresponseltol8. Jlislyes,Ipleaselprovideithelnameslandilocationi(citylandistatelofithelmainioffice)loflanylaffiliatesiregulatedibylaifederal
financialiregulatoryiserviceslagencyili.e.lthelFederaliReserveliBoardi(FRB),thelOfficelofithelComptrolleriofithelCurrencyl(OCC),ithelOfficelof
ThriftiSupervisionl(OTS),ithelFederaliDepositlinsurancelCorporationi(FDIC)landithelSecuritieslExchangelCommissionl(SEC)iandlidentifyithe
affiliate'slprimaryifederaliregulator].

YesIIXOmENol[m]
YesIIXOmnEN oo

YesI[Tm]mmmmNoi[iXi]
YesI[m]mmmmNoiiXi]
Y esI[Tm]mmmmNoI[iX1]

YesI[mmmmmNoI[IX1]

Yes[mummmNoi[IX]

Yes[mmummNoi[IX]

YesimuummNoiIX(]

2 3 4 5 6

AffiliateIName Locationl(City,State) FRB 0CC 0TS FDIC

SEC

Whatlisithelnamelandiaddressiofithelindependenticertifiedipubliclaccountantioriaccountingifirmiretaineditolconductithelannuallaudit?
Ernsti&Young,11711MonroelAve.INW,ISuitel1000,1GrandiRapids,IMI49503

Whatlisithelname,laddresslandiaffiliationi(officer/employeelofithelreportinglentityloriactuary/consultantiassociatediwithla(n)lactuarial
consultingtfirm)lofithelindividualiprovidingithelstatementioflactuarialiopinion/certification?
KentonlJ.IRoepke [Redeni&iAndersILTD,12220SouthiNinthiSt.,1Suite11500,IMinneapolis,IMNI55402

FORIUNITEDISTATESIBRANCHESIOFIALIENIREPORTINGIENTITIESIONLY:
WhatichangeslhavelbeenimadelduringithelyeariinithelUnitediStatesimanageriorithelUnitediStates(trusteesiofithelreportinglentity?

DoeslthislistatementicontainfalllbusinessitransactediforithelreportinglentityithroughlitsiUnitediStatesiBranchionlrisksiwhereverilocated?
Haveltherelbeenlanylichangesimadeitolanyiofithetrustiindenturesiduringithelyear?

Ifflansweritol(11.3)lislyes,lhasitheldomiciliarylorientryistatelapprovedithelchanges? Yes([I]

27

YesI[mmmmmNon[m]
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GENERALINTERROGATORIES
PARTI11ICOMMONIINTERROGATORIES

BOARDIOFIDIRECTORS
12.  IsithelpurchaselorisalelofialllinvestmentsiofithelreportinglentitylpassediuponteitheribyithelBoardlofiDirectorslorialsubordinatelcommitteelthereof? Yes[munjmmmuNoI[iXi]
13.  DoeslthelreportinglentitylkeeplalcompletelpermanentirecordiofithelproceedingslofiitsiBoardlofiDirectorsiandiallisubordinateicommitteesithereof? Yes[IX0]0mmmrN o]

14. HaslthelreportinglentitylaniestablishediprocedurelforidisclosureltolitsiBoardlofiDirectorsloritrusteesioflanyimateriallinterestioriaffiliation
onlthelpartioflanylofiitsiofficers,ldirectors, ltrusteesloriresponsiblelemployeesiwhichiislinlorlisllikelytolconflictiwithithelofficiallduties
ofisuchiperson? Yes[IX0]ommumuN o]

FINANCIAL

15.1 Totallamountlloanediduringithelyeari(inclusivelofiSeparatelAccounts,lexclusivelofipolicylloans):
15.11 Toldirectorsloriotherlofficers s
15.12 Tolstockholdersinotiofficers

15.13 Trustees,Isupremelorigrandl(Fraternalionly)

15.2  Totallamountiofiloansioutstandinglatithelendiofiyear(inclusivelofiSeparatelAccounts,lexclusivelofipolicylloans):
15.21 Toldirectorsloriotherlofficers
15.22 Tolstockholdersinotiofficers

15.23 Trustees,isupremelorigrandl(Fraternalionly)

16.1 Werelanylassetsireportediinithisistatementisubjectitolalcontractuallobligationitotransferitolanotheripartyiwithoutithelliabilityifor
suchlobligationibeinglreportediinithelstatement? Yes[mujomuNoI[iXi]

16.2 Ifiyes,statelthelamountithereofiatiDecemberi31lofithelcurrentiyear:
16.21 Rentediffromiothers
16.22 Borrowedifromlothers s
16.23 Leasedifromiothers s
16.24 Other s
DiscloselinithelNotesltolFinancialithelnaturelofieachliobligation.

17.1 DoeslthisistatementlincludelpaymentsiforiassessmentslasidescribedlinithelAnnuallStatementlinstructionslotherithaniguaranty
fundloriguarantylassociationlassessments? Yes[munjmmmmNoI[iXi]

17.2  Iflanswerlislyes:
17.21 Amountipaidiasilossesiorlriskladjustment
17.22 Amountlpaidiaslexpenses
17.23 Otherlamountslpaid s

INVESTMENT
18.  Listithelfollowinglcapitallstocklinformationlforithelreportinglentity:
1 2 3 4 5 6
NumberiofiShares NumberiofiShares PariValue Redemption(Price IsIDividend ArelDividends
Class Authorized Outstanding PeriShare IfiCallable RatelLimited? Cumulative?

Preferred
Common

19.1 Werelallithelstocks,lbondslandlotherisecuritiesiownediDecemberi31loficurrentlyear,loveriwhichithelreportinglentitylhaslexclusivelcontrol,
inithelactuallpossessioniofithelreportinglentitylonisaididate, lexceptiasishownibyiSchedulelElParti3]SpeciallDeposits? Yes[IX]ommumrN o]

19.2  Ifino,[givelfulllandicompletelinformationrelatingithereto.

20.1 Werelanylofithelstocks,lbondsloriotheriassetsiofithelreportinglentitylownediatiDecemberi31lofithelcurrentlyearinotiexclusivelylunderithe
controllofithelreportinglentity,lexceptiasishownloniSchedulelEIParti31SpeciallDeposits, lorthasithelreportinglentityisoldioritransferrediany
assetslsubjectitolalputioptionicontractithatlisicurrentlyliniforce 20I(Excludelsecuritiesisubjectitolinterrogatoryi16.1) Yes[mnjomiuNoI[iXi]

20.2  Ifiyes,statelthelamountithereofiatiDecemberi3 1lofithelcurrentiyear:
20.21 Loaneditolothers
20.22 Subjectitolrepurchaselagreements
20.23 Subjectitolreverselrepurchaselagreements
20.24 Subjectitoldollarirepurchaselagreements
20.25 Subjectitolreverseldollarirepurchaselagreements
20.26 Pledgediasicollateral
20.27 Placediunderioptionlagreements
20.28 Letterlstockiorisecuritieslrestrictediasitolsale

20.29 Other e
20.3 Forlcategoryl(20.28)Jprovidelthelfollowing:
1 2 3
NaturelofiRestriction Description Amount
211 Doeslthelreportinglentitylhavelanythedging(transactionsireportedioniSchedulelDB? e[ umomNon[oX
21.2  Ifiyes,lhaslaicomprehensiveldescriptioniofithelhedginglprogramibeenimadelavailableltoitheldomiciliaryistate? Yesi[m] NoO[ou]ooN/AL[IX0

Ifino,lattachialdescriptioniwithithisistatement.

221  WerelanyipreferredistockslorlbondsiownediaslofiDecemberi31lofithelcurrentiyearimandatorilylconvertiblelintolequity,lor,latitheloptionlofithe
issuer,lconvertiblelintolequity? Yes{[M]mnmomNon[oXe

22.2 Ifiyes,istatelthelamountithereofiatiDecemberi31iofithelcurrentiyear:

23.  ExcludinglitemsliniSchedulelE,reallestate,imortgagelloansiandiinvestmentsiheldiphysicallylinithelreportinglentity'sioffices, vaultsiorisafety
depositiboxes,werelallistocks,lbondslandiotherisecurities,lownedithroughoutithelcurrentlyeartheldipursuantitolalcustodiallagreementiwithia
qualifiedibankioritrusticompanylinjaccordancelwithiParti1iGeneral,[SectionilV.HICustodialloriSafekeepinglAgreementslofitheINAIC
FinanciallConditionlExaminersiHandbook? Yes{[IXI]ommnmNon]

271
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23.01

23.02

23.03
23.04

23.05

241

24.2

24.3

25.

26.1
26.2

271
271.2

28.1
28.2

291
29.2

GENERALINTERROGATORIES
PARTI11ICOMMONIINTERROGATORIES

ForlagreementsithaticomplyiwithitherequirementslofitheINAICIFinancialiConditionlExaminersiHandbook,lcompletelthelfollowing:
1 2
NamelofiCustodian(s) Custodian'slAddress

ComericalBank Detroit,IMI048275
FortalllagreementsithatidoinoticomplyiwithithelrequirementslofitheINAICIFinanciallConditionl/ExaminersiHandbook,lprovide(the
name,llocationlandialcompletelexplanation:

1 2 3

Name(s) Location(s) CompletelExplanation(s)

Haveltherelbeenlanyichanges,lincludinginamelchanges,linithelcustodian(s)lidentifiediini23.01iduringithelcurrentlyear? Yes{[LuuummNoi[iXi]
Ifiyes,lgivelfulllandicompletelinformationirelating(thereto:

1 2 3 4

OldiCustodian NewICustodian DatelofiChange Reason

Identifytalllinvestmentladvisors,ibrokers/dealersioriindividualsiactinglonibehalfiofibroker/dealersithatihavelaccessitolthelinvestment
accounts,lhandlelsecuritiesiandlhavelauthorityitoimakelinvestmentsionibehalfiofithelreportinglentity:

1 2 3
CentrallRegistrationiDepositoryiINumber(s) Name Address
MunderiCapital MichaellKrushena 4801PiercelSt,1Birmningham,IMI48009
DoeslthelreportinglentitylhavelanyidiversifiedimutualifundsireportediiniSchedulelD,IParti2i(diversifiedlaccordingitoithelSecuritiesiand
ExchangelCommissioni(SEC)linithellnvestmentiCompanylActiofi19400[Sectioni5(b)(1)])? Yes[Im]umNoi[iXi]
Ifiyes,Jcompletelthelfollowingischedule:
1 2 3
CUSIP# NamelofiMutuallFund Book/Adj.CarryingValue
9999999.1ITOTAL 0
Forteachimutualifundilistediinitheltablelabove,lcompletelthelfollowingischedule:
1 2 3 4
Amountlof
MutuallFund's
Book/Adjusted
NamelofiMutualiFund NamelofiSignificantiHolding CarryingiValue
(from(thelaboveltable) ofithelMutuallFund AttributableitolHolding  DatellofiValuation
Providelthelfollowinglinformation(fortallishortitermlandilongitermibondslandiallipreferredistocks.IDolnotIsubstitutelamortizedivalueloristatementivalueforifairivalue.
1 2 3
ExcesslofiStatement
Statement overlFairlValuel(l),
(Admitted) Fair orlFairiValuelover
Value Value Statement(+)
251 BONGS.....ovieieeisitisisi st | cennnennnens 31,458,593 31,403,785 | ..o (54,808)
25.2  Preferredistocks... . .0
253 TOAIS...oeieeiscr st | ceennnnes 31,458,593 31,403,785 54,808)
25.4  Describelthelsourceslorimethodsiutilizedlinidetermininglthelfairtvalues:
MarketPriceslforifairivaluelisiretrievedifromialthirdipartyivendorinamedF TlinteractivelData.
HavelallithelfilinglrequirementslofithelPurposesiandiProceduresimanualiofitheINAICISecuritiesValuationlOfficelbeenifollowed? YesO[IX0]ommnmN oo
Ifino,llistlexceptions:

OTHER
AmountlofipaymentsitoiTradelAssociations,IServicelOrganizationslandiStatisticalloriRatinglBureaus, liflany?
Listithelnamelofithelorganizationlandithelamountipaidiifianylsuchipaymentirepresentedi25% orimorelofitheltotalipaymentsito
TradelAssociations,IServicelOrganizationsland(StatisticalloriRating!Bureauslduringthelperiodicoveredibylthisistatement.

1 2

Name AmountiPaid
Amountlofipaymentsiforilegaliexpenses,lifiany? $ s 122,735
Listithelnamelofithelfirmiandithelamountipaidlifianylsuchipaymentirepresentedi25 % orimorelofitheltotalipayments
forllegallexpensesiduringlthelperiodicoveredibyithisistatement.

1 2

Name AmountPaid
Leonard,iStreetlandiDeinard 33,441
Foster,1Swift,ICollinslandISmith 76,331
Amountiofipaymentsiforiexpendituresliniconnectioniwithimattersibeforellegislativelbodies, lofficersioridepartmentsiofigovernment,lifiany?
Listithelnamelofithelfirmiandithelamountipaidiifianylsuchipaymentirepresentedi25%Lorimorelofitheltotallpaymentlexpenditures
iniconnectioniwithimattersibeforellegislativelbodies,lofficersioridepartmentsiofigovernmentiduringithelperiodicoveredibyithisistatement.

1 2

Name AmountiPaid
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GENERALIINTERROGATORIES[(continued)
PARTI2IIHEALTHIINTERROGATORIES

1.1 DoesithelreportinglentitylhavelanyldirectiMedicarelSupplementiinsuranceliniforce? Yes{[IT]onmmNod[iXa]
1.2 Ifiyes,lindicatelpremiumiearnedioniU.S.lbusinessionly G 0
1.3 Whatiportionlofiltemi(1.2)lisInotireportedionithelMedicarelSupplementiinsurancelExperiencelExhibit? G 0

1.31 Reasoniforiexcluding

1.4 IndicatelamountiofiearnedipremiumiattributableltolCanadianiand/oriOtheriAlieninotlincludediiniltemi(1.2)labove. G 0
1.5  IndicateltotallincurrediclaimsionlalliMedicarelSupplementiinsurance. G 0
1.6 Individualipolicies:
Mosticurrentithreelyears:
1.61 Totallpremiumiearned
1.62 Totallincurrediclaims
1.63  Numberloficoveredilives
Alllyearsiprioritolmosticurrentithreelyears:
1.64 Totallpremiumiearned
1.65 Totallincurrediclaims
1.66  Numberloficoveredilives

1.7 Grouplpolicies:
Mosticurrentithreelyears:
1.71  Totallpremiumiearned
1.72  Totallincurrediclaims
1.73  Numberloficoveredilives
Alllyearsiprioritolmosticurrentithreelyears:
1.74  Totallpremiumiearned
1.75 Totallincurrediclaims
1.76  Numberloficoveredilives

2. Healthtest: 1 2
CurrentlYear PriorlYear

2.1 PremiumINUMErator........c.ocovevrvnririerrisreieenes
2.2 PremiumiDenominator.

2.3 PremiumiRatio(2.1/2.2)......
2.4 ReservelNUMErator........ccoveevnereeeeeenernennneenns
2.5 ReservelDenominator..........cooeueereerireereeneennenns
2.6 ReservelRatiol(2.4/2.5).......cccerveveeeeereesrsrsions | cverseeeesissesssenianns 91.8 | 94.2

3.1 Hasithelreportinglentitylreceivedianylendowmentiorigiftifromicontractinglhospitals,lphysicians,identists,lorlothersithatlislagreediwilllbe
returnediwhen,laslandlifithelearningslofithelreportinglentitylpermits? 'Y es[0imNon[ix]

3.2 Ifiyes,igivelparticulars:

4.1 Havelcopiesiofialllagreementsistatingithelperiodiandinaturelofihospitals',jphysicians',Jandidentists'icareloffereditolsubscribersiand

departmentsibeentfilediwithithelappropriatelregulatorylagency? Y esO[IX]0mmmmN o]
4.2  Ifinotlpreviouslyifiled,furnishiherewithlalcopy(ies)lofisuchlagreement(s).liDoltheselagreementslincludeladditionalibenefitsloffered? Y esIm]oummumuNo[iXa]
5.1  Doeslthelreportinglentitylhavelstopllossireinsurance? Y esO[IX]0mmmmN o]

5.2 Ifino,lexplain:

5.3  Maximumiretainedirisk((seelinstructions):
5.31 Comprehensivelmedical
5.32  Medicallonly
5.33 Medicarelsupplement
5.34 Dental
5.35 Otherllimitedibenefitlplan
5.36  Other

6.  Describelarrangementiwhichithelreportinglentityimaythaveltolprotectisubscribersianditheiridependentsliagainstithelriskloflinsolvencylincluding
holdiharmlessiprovisions,iconversioniprivilegesiwithiothericarriers,lagreementsiwithiprovidersitolcontinuelrenderingliservices,landlanylother
agreements:

Providericontractslincludelstandardiholdiharmlessilanguageltolprotecticonsumerslinitheleventiofiinsolvency.
Thislprotectionlislalbenefitlofithelreinsurancelcoverage JIPHPSMiadheresitolthelstatutoryldepositirequiementlestablishediunderlinsurancelcode.

7.1 Doeslthelreportinglentitylsetiuplitsiclaimiliabilityiforfprovideriserviceslonlalserviceldatelbase? 'Y es[IX]ommmN oo
7.2 Ifino,lgiveldetails:

8.  Providelthelfollowinglinformationiregardinglparticipatinglproviders:

8.1 Numberlofiprovidersiatistartiofireportinglyear 1,205

8.2  Numberiofiprovidersiatiendiofireportinglyear 1,307
9.1 Doesithelreportinglentitylhavelbusinessisubjectitolpremiumirateiguarantees? Y es[Im]omnmmuNo[iXa]
9.2 Ifiyes,idirectipremiumiearned:

9.21 Businessiwithithelratelguaranteesibetweeni15136imonths G 0

9.22 Businessiwithiratelguaranteesioveri36imonths G 0

10.1  DoesithelreportinglentitylhavellncentivelPool [WithholdioriBonuslarrangementslinlitsiprovidericontracts?
10.2 Ifiyes:

10.21 Maximumlamountipayablelbonuses

10.22 Amountiactuallylpaidiforiyearlbonuses

10.23 Maximumiamountipayableiwithholds

10.24 Amountiactuallylpaidiforiyeariwithholds

11.1 Isithelreportinglentitylorganizedias:
11.12 AlMedicaliGroup/StaffiModel, Yes[Im]ummmNoi[iXi]
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GENERALIINTERROGATORIES[(continued)
PARTI2IIHEALTHIINTERROGATORIES

11.13 AnlindividualiPracticelAssociationl(IPA),lor
11.14 AlMixediModeli(combinationiofiabove)?
11.2 IsithelreportinglentitylsubjectitolMinimumiNetiWorthiRequirements?
11.3  Iflyes,Ishowithelnamelofithelstatelrequiringisuchinetiworth. Michigan

11.4  Iflyes,ishowithelamountirequired.
11.5 Isithislamountiincludediasipartiofiaicontingencyireservelinistockholder'siequity?

11.6 Ifithelamountiisicalculated,ishowithelcalculation:
Thelamountirepresents(thel200%0authorizedicontrolllevelifromithelRiskiBasedICapitalffiling.

12.  Listiservicelareasliniwhichireportinglentitylisilicenseditoloperate:
1
NamelofiServicelArea

JacksoniCounty

HillsdalelCounty

WashtenawiCounty

CalhouniCounty

InghamiCounty

LenaweelCounty

LivingstoniCounty

28.1

YesoXujmmmmrNo[]
Yes[ImuummmNoiiX(]
YesoXujmmmmrNo[]

...................... 6,731,894
YestmmmNol[IXe]
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FIVEIYEARIHISTORICALIDATA
1 2

3 4 5
2004 2003 2002 2001 2000

BalancelSheetiltems((Pagesi2land(3)
1. Totalladmittedlassetsi(Pagei2,ILiN€I26).............cwvvreeererirmeerenermeerinnerinens | cerrmeeninenes 33,264,983 |......covcvenne. 31,421,620 ..o 24,811,047 | oo 21,721,808 |...ccoovevvennee 18,144,979
2. Totallliabilities(Pagel3,ILINEI22)...........ovwwerererreerereseereeeesesesseeessesiesesas | coseessseesnes 16,598,236 |......cccevnne 15,941,316 | .cooovevcerne 13,868,494 |.....ccooeee.. 14,692,803 |....coovvvrnees 13,738,880
3. StALUIOIYISUIPIUS......coovverceeaei ettt snessiens | creesssessanenss 6,731,894 | ..o 5,743,112 | .. 5,480,962 |.....occorrvrenn. 5,159,986 | ....oocveruererrerrenerireeiins
4. Totallcapitallandisurplusl(Pagel3,ILin€I30)............cwvererermerereesmemmmeerernerine | cerrieensenenes 16,666,748 |......ccooonne 15,480,304 |.....cocovenne 10,942,553 |...ovvvvvcrenn. 7,029,005 |.....ovvvverenns 4,406,099
IncomelStatementiltems((Pagel4)
5. TotallrevenueSI(LINEIB).............ewuumererrrerrrimerierisrrssseessesniseesessensseesssens | cosessseeesnnes 82,319,594 |......cooevvene. 73,781,470 | ..o 67,336,600 62,063,789 |....ovevrernn 40,457,182
6. Totalimedicallandihospitallexpensesi(Linel18) 71,904,467 |......covcveene. 60,394,847 |......cooeevenn. 57,657,245 54,200,570 |...oooorevrinnee 38,108,228
7. Claimsladjustmentlexpensesi(Linei20) 3,268,395 | .....ccovevrnne 3,100,125 | ..coevvrrernee. 2,588,611 3,517,795 | oo
8. TotalladministrativeleXpensesi(LINEI21)........coeurerrerrrrriiemseieseesesseseenes | ceeseeesessesnns 6,410,286 |.....cccorvvnne. 6,191,541 | ..o 5871979 | .o 4,213,455 ..o 5,600,653
9. NetlunderwritinglgainJ(I0SS)I(LINEI24).........c.cvvvmeremerireriererrieerisensiseesiees | wereersmeesenenenas 736,445 | ...ooovcrinns 4,094,957 | ...ccoonvvrinnn 1,218,765 | ..o 931,748 | ..o
10.  Netlinvestmentigaini(losS)I(LINEI2T).........cvurrverrrmmerieerieenecssncnnieeseseees | eeesenssneeennenens 431,029 | .o 369,576 | ...ovvrrerrierenne 547,761 | .ovveeerieci 763,955 | ..o
11, TotallotherlinCoOMEI(LINESI2BIPIUSI2D)..........evevreeriereiresiseiseeesesessssesiesess | ertessesessssssssssssssssessnss | sessessessesssessssssssessssesess | sresessessessessssessessessssssess | sresessessessessssessssesnssssess | sessesssssssessssessessassesssenns
12. Netlincomelor(I0SS)I(LINEI32).........cuurverrererrermrerieriserisreessesssesseesesssesens | cessnesssmenesnns 1,167,474 | ..o 4,464,533 | ..o 1,766,526 |.....cooovveneenn 1,695,704 |....ooovevvenne (3,251,699)
RiskiBasediCapitallAnalysis
13, TotalladiustediCapital............cccererrericrieriereiereriseesiseeereessses e | cveserseenenns 16,666,748 |......ccoconnu 15,480,304 |.....cccovvnne 10,942,553 |...ovvvvverenn. 7,029,005 |.....oovvverenn: 4,406,099
14.  Authorizedicontrolilevelirisklbasedicapital..............ccccerrierrirerireniesicieens | e 3,365,947 | ...coovvvernne 2,871,556 |...cccovrernnne. 2,758,205 |....cccovvereee 2,579,993 |..cooviiine 3,204,724
Enrollmenti(Exhibiti2)
15.  Totalimembersiatlendiofiperiodl(Columni5,ILINEIT)..........cevrevereerreeieriens | verrererererisirennes 29,310 |, 29,222 | oveveeereeerei, 28,062 |..cocovevrerrrerrnas 31,494 | .o 30,910
16 TotalimemberimonthsI(ColumniB,ILINEIT).........ccceveverrererrieriereirereieisiiees | crevereieisieenans 351,386 |..coocrerrirernns 344,559 ..o 354,225 | ..o 363,370 |.coierercrne 258,404
OperatinglPercentagel(Pagel4)
(ItemidividedibyiPagel4,isumiofiLines(2,13,Jand5)1x1100
17. Premiumslearnedi(LineSI2IPIUSI3).........ccovererrrrnrermerernrenreneeeinsessaseessesssees | sessessesmssnssssensenes 100.0 [ .o 1000 | oo 100.0 | .o 100.0 [ .o 100.0
18. TotallhospitallandimediCall(LiNEI18)........ocevurerermrererresireireieiseessssneesnes | eeseessseseesesssensennes 87.3 | e 81.9 | 85.68 [ o 87.3 | oo
19, CoStICONtAINMENIIEXPENSES. ......vvoveeererneereeereeeesneesseseesesssssssesessesssssessessns | sesessssssessessessesssnssens 0.1 [ ) 0.0, O P D00 G P D00 GO PR ) 0.0 SR
20. OthericlaimsladjuStMENtIEXPENSES.........c.cvrrerreueerrerieeeereereeseesreeeesnessssssees | seesessesesessessessesssecsns 4.0 | s 4.2 | s 38 |, LI A
21. TotallunderwritingldeductionSI(LINEI23)........c.overerrerreereereirrermeireereeseesseeeees | eereeseessssesseseseeeens (1 T I 94.5 | e 98.2 | o 98.5 [t
22. Totallunderwritinglgaini(IoSS)I(LINEI24)..........cevverirreerrirereireiseieseissiesiesesens | cererssissiessssesesisnaens 0.9 | 5.6 | oo 18 | e 15 |
UnpaidiClaims[Analysisi(U&IIExhibit,Parti2B)
23. Totaliclaimslincurrediforiprioriyearsi(Lingl12,ICOLIS).........ccevererrererrereerens v 10,405,266 |.................. 6,766,634 |................ 11,294,012 | oo 8,567,201 | .oecveericeeeeeie
24. Estimatediliabilitylofiunpaidiclaimsii[priorlyeari(Linel12,0Col.06)] | eceeirennee 11,716,533 | oo 10,254,841 | ..o 12,380,313 | ..o 10,655,175 | .ovvevereeieeereeiees
InvestmentsliniParent,/SubsidiariesiandiAffiliates
25. Affiliatedibondsi(Sch.IDISUMMArY,ILINEI25,ICO0LIT).......veiiverierieieisieieies [ errereieseissieseississiesesens | eriesssessesessssesssssssssseses | eosessssessassessssesessesssseses | sssessssessessessssessessesssseses | sssessssessessesssssssessessesanses
26. Affiliatedipreferredistocksi(SchiD.ISuMmMary,ILINEI3I,ICOLIT).......cururieres [ errrrrierieisieieissisiesieiies | ererisessesessssessssssssseses | soiessssesssssessssesesesssseses | esssssssessessessssssssssessssesies | sssessssessessessssssessessesanses
27. Affiliatedicommonistocksi(SchiD.ISummary,lLiNEIS3,0CO0LI2).........ceurvriies [ crrireiiireiieieiieissiisiesieiees | errerisessesessssesssssssssseses | eosesessesssssessssessesesssseses | esessessessessessssssessessssesns | sssessssessessessssssessessessnses
28. Affiliatedishortitermiinvestmentsi(subtotallincludediniSch.IDA,

Parti2,ICOLIS,ILINEITT)....cvvvvcieiisireieisieeseietssie st sssessssssenses | sssessssessessessssessessessssesses | sesessesassessesssessessessesssses | sssessssssssssessssessessessssesses | sesessssesssssessssessessessnseses | sesessesesssssessessssessessessnses
29. AffiliatedimortgagelloansIonIrAlIESIALE. ............cccuevriicreieireeeeeieieeeieeees | ettt ieiess | eresesssseesesesssessesesaebeses | etesessesssesesssessesissetesessns | sessesessssesessssesesessesesanaess | eresssentesessesesesestesanaetenes
30.  AlIOtherIaffiliated. ..........evverrrerriirrerireriiericee i seseeseens | coeessseeesenenen 2,153,244 | ..o 315,759 | ..oovveinenne 302,679 | .o e
31. TotalloffabovelLineSI25M0I30. ......ucurersrrrserresrrererrsssenrssenssessssnssssessssmnesens | seresssnsesneeens 2,153,244 | ..o, 315,759 | .o, 302,679 | ..o (O 0
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SCHEDULEIDIISUMMARYIBYICOUNTRY

LongiTermiBondslandiStocksIOWNEDIDecemberi31lofiCurrentlYear

1 2 3 4
Book/Adjusted PariValue
Description CarryinglValue FairiValue ActualiCost ofiBonds
BONDS 1. UnitediStates.......c.ovveevvvees [ eevverinniiniiniinenns A8AT 27 | oo 4,817,290 | ..o 4,945,640 |....ccovvrrrriirnns 4,750,000
Governments 2. CANAGA. ...t | et | sebeb etttk st e | S£eeb e bR bbbt | feebeeh Rt ettt
[mi(Includinglalliobligationsiguaranteed 3. OtheriCountries
[bylgovernments) 4. Totals...ccesrerercircsiienas
5. UnitediStates...........coccnnn.
States,[TerritorieslandlPossessions 6. Canada
[(Directlandiguaranteed) 7. OtheriCountries
8. Totals
PoliticallSubdivisionsliofiStates, 9. UnitedStates..
TerritorieslandIPossessions 10. Canada
[0(Directlandiguaranteed) 11. OtheriCountries
12. Totals.....
SpeciallRevenuelandiSpeciallAssessment 13. UnitediStates
ObligationslandialliNonlguaranteediObligations 14. Canada
oflAgenciesiandlAuthoritieslofiGovernments 15. OtheriCountries
anditheiriPoliticaliSubdivisions 16. Totals......covvrneiirinisinins
17. UnitediStates
PubliciUtilities 18. Canada
[(unaffiliated) 19. OtheriCountries
20. Totals
IndustriallandiMiscellaneousland 21. UnitediStates.
CreditiTenantiLoans 22. Canada.........cooeeeereerinininees
[n(Unaffiliated) 23. OtheriCountries
24, Totals....c.oovvniriieieisineaas

Parent,ISubsidiarieslandiAffiliates

. TotaliBonds... 7,416,174 |.... 7,354,969 | ...
PREFERREDISTOCKS 27, UNItEAISTALES. ......oocvevcveicie et | ceveetesse s
PubliciUtilities 28. Canada
(Unaffiliated) 29. OtherICountries..
30. Totals..oovieesicsierinens
31 UnitediStates
Banks,iTrustlandlinsurancelCompanies 32. Canada
(Unaffiliated) 33, OtherCOUNMIES. .....cvcvercies | eereiieiieiiiieissssisssssesssiessesses | essesssssessssessssssssssessssessesnsses | oessessssnsesssssssessesssssssassssansans
34. Totals
35. UnitediStates.
IndustriallandiMiscellaneous 3B, CANAGA.......eeeeererrieieriiees [ cerrererieies st nsrns | sttt ens st senes | sessesesses st st ss st eneans
m(Unaffiliated) 37. OtherICountries.........ccocene..
38. Totals....ooorrrrrresrsinnians
Parent,ISubsidiarieslandiAffiliates 39. Totals....coovvniririiniiinians
40. TotallPreferrediStocks......
COMMONISTOCKS 41. UnitediStates
PubliclUtilities L 07 - o - O O OO OPT OO USS R SRRT
m(Unaffiliated) 43. OtheriCountries
44, TotalS...ocovrrririiriieiieiisinnians
45. UnitediStates
Banks,iTrustlandlinsurancelCompanies 46. Canada.......
m(Unaffiliated) 47. OtheriCountries
48. Totals
49. UnitediStates..
IndustriallandiMiscellaneous 50.
m(Unaffiliated) 51.
52.
Parent,/SubsidiarieslandAffiliates 53. Totals.....ccovuriviiiriniinirnens
54. TotallCommoniStocks.......
55. TotallStOCKS...cvuuensensuensene | covvriniicriiiisiceiensisien 0 [ 0
56. TotaliBondslandiStocks.... | ......cc.cccceeuener TA181T4 | oo 7,354,969 |.oovvnrineiieins 7,571,722

SCHEDULEIDIIVERIFICATIONIBETWEENIYEARS

1. Book/adjustedicarryingivaluelofibondsiandistocks,lpriorlyear................c.ccuunne

2. Costiofibondsiandistockslacquired,iColumni7 (Parti3..

3. Increasel(decrease)lbyladjustment:
3.10Columnsi120+0130014,0PartI ..o
3.20Columni18,iParti2,/Sectionl1.....
3.30Columni15,1Parti2,[Sectioni2.
3.40Columnit4,iParti4..............cc.....

4. Totaligaini(loss),iColumni19,iPart4

5. Deducticonsiderationiforlbondstandistocksidisposediof,iColumni7,Parti4......

8,429,747 6. Foreignlexchangeladjustment:
.................................... 3,574,288 6.10Columni15,0Partll...........cccoeerverrrene.
6.21Columni19,IParti2,1Sectionl1............
6.3Columni16,IParti2,1Section2............
6.41Columnit5,IPartié.........ccovevevvinens 0
7. Book/adjustedicarryingivaluelatiendioficurrentiperiod. 7,416,173
(125,110) 8. Totallvaluationlallowance.............ccceceuerevreererernnnns
21,759 9. Subtotall(LiNeSI7IPIUSIB)........ceveerveereierierieieieiesiees e seesieniens 7,416,173
4,484,511 10. Totalinonadmittediamounts.........cccccvuereernieneniieessenneenns
11. Statementivaluelofibondslandistocks,lcurrentiperiod.................. 7,416,173
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SCHEDULEITIIPREMIUMSIANDIOTHERICONSIDERATIONS

AllocatedibyiStateslandiTerritories

1 2 DirectiBusinessiOnly
3 4 5 6 7 8
FederallEmployees|  Lifel&IAnnuity
Guaranty | Islinsurer Accident Health Premiumsland Property/
Fund Licensed? &Health Medicare Medicaid BenefitslProgram DepositiType Casualty
State,IEtc. (YESIorINO) | (YESIorINO) Premiums TitleIXVIII TitlelXIX Premiums ContractiFunds Premiums
1. Alabama.......cccooevieeiece e ANO L [ | e | et ens | sresesess e sns | sesesssses st ien s | sressesens st naees
2. Alaska.......coeeiie ctNO i | [ | et | st | sreses ettt sens | sstesietes et enaenies
3. ANZONA....eee s ...NO
4. Arkansas........cccocooeerieiieiieiesiniennns ...NO
5. California.......ccccveererereeeriesie e ...NO
6. Colorado........ccooerereierrireerieisieriennns ...NO
7. Connecticut ...NO
8. Delaware ...NO
9. DistrictiofiColumbia ...NO
10. Florida.. .|...NO..
11.  Georgia.... ...NO
12, HaWali......ooveeieieieeccseess e HI|.... ..NO
13, 1daho....coececcceeee e ID ..NO
14, HNOIS.....veveereecvereereeeee e IL ..NO
15, Indiana......c.ccvvvrieiieirieseeee s ...NO
16, JOWa..oeceieeeece s ...NO
17.  Kansas. .|...NO..
18.  Kentucky ...NO
19, LouiSiana........cocvverveeirnrereireiereeseins LA].... ..NO
20, MaiNE. ..ot ME ..NO
21, Maryland......c..cccocvvevveiveereeeeeiseenns MD].... ...NO
22. MassachuSetts..........coovervverrerrerenrennnes MA|.... ..NO........
23, Michigan........ccocooeveeviveceviceeeees
24, Minnesota....
25.  MiISSISSIPPI.....coerererereriecisiereeisreinias
26, MiSSOUT.....vvveeereerrreirineieieessieeseeeeaees
27. Montana.........cccevvvevevenereenrieieeienens
28. Nebraska...........cccoevevrverrireeesieniins
29. Nevada.........cooveeeriveeieeee e .
30.  NewlHampshire........cocooovreerrnieinrins NH|...NO.......... ..NO........
31, NeWIJErSeY......ooviereverieeeieerereeienes
32, NeWIMEeXICO......cocovevererrererrrererereerenans
33.  NewiYork.....
34.  NorthiCarolina
35, NorthiDakota...........cccoeveevevrererrirennnns
36, ON0...ocvceeicececce e
37, Oklahoma........ccoceveevvivereieeceran
38, OreQON....eeeereee et
39.  Pennsylvania..........ccooemeenrenreneenneennns
40. Rhodellsland...
41.  SouthiCarolina
42.  SouthiDakota
43
44,
45,
46.
47.
48. Washington
49, WestiVirginia..........coeereereereereeneenneenen
50.  WISCONSIN......couevivercreirrie e
51, WYOMING...o.oveeeeeceeeeiieeeeeseirereeeeene . .
52.  AmericaniSamoa...........ccccevevrirevennnns AS|..NO.......... ..NO........
53, GUAM....cviieverieeer e GU|...NO.......... NO..........
54, PUertolRICO.........ccererererieiceciiae PR|...NO........ ..NO.........
55.  U.S.Virginllslands..........c..cccooovrrerrnnee. VI [...NO......... ..NO..........
56. Canada.........ccccoueirieeieieieieeiean CN|..NO........ ..NO..........
57.  AggregatelOtherialien..........c..ccocvueen OT ... XXX | XXX......
58. Total)(DirectiBUSINESS)..........ccoevvrverrrrs | o XXX....... () P— LI 83,033,834 |....ocoerrrrerernnd (01 (U1 (V1) P (0] O 0
DETAILSIOFIWRITEIINS
5798. Summarylofiremainingiwritelinsiforllinel57ifromloverflowlipage.. .0
5799. Totall(Linesl57010thrui57030plusi5798)1(Linel570aboVe).........c.ccevrvene | covveriiieriiiicicieia 0

Explanationiofibasislofiallocationiby(states,jpremiumsibyistate,letc.

(a)minsertithelnumberloflyesiresponsesiexceptiforiCanadalandiOtheriAlien.
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